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—MWZ DOMGWR\D DIHZ Z RUGVDERXWKHRWRI VX R Rl RXUIHBRZ 5 RUDQV BMVWEURUWR &KUIMK DV
7TRAD ZHJIDWHUZ W KHDYW KHDUV EXVWDOR Z W JUWDWXGH DVZ HHP HP EHUERW + XJK ' HDDOQH\
DQGO HO LEVRQ YRW P HQ Z HH GHYRWG 5REUDQVIRUP RIHWDQ  \ HDU/Z KR EHIHYHG VARQIO 1Q
VHMEH DERYHWHD 7KURXJIK NQGOHW FRP P IW HOMDQG IHRZ \KIS RXUFRXE WHS5RWY &SE R
&DODY DWAVP SHGH3DWN Z DV ERAMMUIRUWHP  KDYIQJ EHHQ D SDUARI IW: HZ LODQ@HP HP EHU+ XJK V
GMARAYH YRIFH Z KHQMQILQJ 2 &DQDGD RUSDUAEXDUD Z KHQMQILQI WH Z HBRP HVRQJ : KDWADQ-
VD' DERXW) HODWARQI KDQGWDNH EL) W 1t DQG KH DA D\ VKDG\WVRP HKIQJ SRUWHWR VD : HDO
HQAR\ HG JUHDWUHQGWKISVZ IW + XJK DQGO HO: HZ 1P WWHP ERW EXWZ HZ IQHYHUIRLU HW
WHP 3GDWHIRIQP HIQDP RP HQARI MBIQAH IRU+ XJK DQG 0 HOWE R JUHDVE REUDQVWDWZ H DOKDG
WH SUYIBUHRI NQRZ IQ) 5HWNQ SHOFHIHQ®P HQ  3UHVIGHQW RUGRQ: HIFNHU

- | _____________________________J
" DYIG) IH@ LIOARGXAHG RXUIXHW IR@Z HG E\ WHZ HBRP HVRQJ

0 LFKDHO=DFKDINL KDG RXU JXHWWSHDNHU GUDZ WH O(FNL WANHW 7KH SRWZ DV
6KRQGHI@BDEDG KDG WHZ LOQIQ) WANAW + HGRQDWGWH P ROH EDANR \WH FO(E

5XG 5REHWR RXUGHUIHDQWDWE WP V IRUWLY P HAWQ) Z HBRP HG P HP EHLY DQG JXHW
Z MKHG HYHY RQHD+DSS\ 1 HZ <HDU DQG IQWRGXFHG D @ KWHDUMG 1 HZ <HDUV LHVROMWRQ
WHP H 0 HP EHY ZHH LOYIWG \R FROMEXWM [10HV IHDWMG VR KDYIQ) RU QRWKDYIQU

UHVROMRQV DQG FHOSKRQH X\VH GXUQJ WH P HHWD -+ DSSIQHW EXANV Z HH FRIPMG
LOFGIQI D FRQMEXWRQ LHRIQ] LQJ WP HVSHQWZ WK IDP [® 0 HP EHWYZ HIHWHQ DWNHG \R
LH GPARQ DGYIEH WH. Z RX@ JLYH WHP VHOHVILRP WH SUHVIRXV\ HDU Z IW DGGMWRQDAIOH

FROPMG 5XG FRQFOGHG Z W DEUH SHWRQDADRWM FRQMEXW VR WH SRADQG Z WKIQ)
HYHY RQH D SRVMYH DQG ViXFFHW XQl HDUDKHDG

6KDU 0D DGLIDQ VOIG DIHZ ®RYHO® Z RUBV DERXVB HVIAU/ DI RQVIDLOH EH RUH UHP RYIQU KIV5HG
6WISH

0 XUD\ ) BIHQIDYH XV DQ XSGDW RQWH QHZ 5REL + RX\VH IXQADIMQJ HIRW 7KH FOE KDV
XA X@® UHDRKHG WH IXQADMQJ JRDO' RQRUQDP HVZ LOEH SXEQKHG QH W2 H-N
4+ \RXUQDP H JHN P MHG SBDVH FRP H IRZ DG $Q DAGMRQDOIXQGY DMHG Z LOIR WZ DG
EXI@IQI XSIWDGHY IQFEGEQ] [P SURYHP HONWR WHVRXQGM VWP \WH DGGMRQRI DQ DFFHWE®!
WP S IRUHMHUHQM  DQG H WURU MIQDIH DQG @KWY $SSUHADWRQ Z DV H SURWHG R
HYHUY RQH I RUMHUI HOHIRXVVXSSRWV

/ MD O DUDIK ADP HXS R WOXV DERXVWKIY\ HDLY/ &KIQHVH 1 HZ <HDURHBEUWDWRQ 7KLV HDUWH
HYHQAZ IQWNH SOFH RQ) HEXXDY ™ WZ IOEH KHG DW RUEIGGHQ &IW Z KIEK 1V GFDWG LQUGH

3DALE30FHO DO7IENHWDIH ~ SHUSHIRQRU ~ IRUDWEGIR  7IFNHW Z LQEH DYDIOEG
VKRU® RQWHZ HEVIW

. HQ &RSIVKRUDH JDYHDWEXWM UHFRIQ] Q) ' RQYDFRQVUP DINCE®I  \ HDWY/
IQ5REY +1V5REY IRXWOH EHIDQIQ) HOHIO DQG FROWDXHG Z KHHYHU
KLV SR HWMRQDIFDUHHARRNKIP  Z W P HP EHIKISVIQVHYHQSRBY FREV
DRLRWI RXUFRXQUIHY $BQJ WHZ D, ' RQ EXIOND GMAI XIVKHG IQMODARQDO
FDUHHULQ WH HBPAIEDOMAA VHRRUZ KIBI FROWMMO® @IQ) SR YDOHVR
VHYIEH (QMIUW DQGBDGHIKIS 5REY SURYIGHG FRQIXIW FRP P XQW DQG
QHBQI | UHQGWKISVWIRXIKRXVKL/P DQ. P RYHV 6SHADAHRIQUWRQZ DVILYHQ
WR' RQVFKDUIDRMU JBEDOP SDRADQGWHVXSSRWR KIV/Z LHE&DUIRTH DQG

ICP 1® . HQFRQFOGHG WHWEXWE\ FRQIWDXOWY ' RQ RQDQH WORLECDY
SR GUDR DQGKRSIQI KIVVRY LOVSILHVIX\WYUH I HOHIDARQY



%U\DQ :DAWRQ@RGXFHG RXU JXHVW VSHDN®U\DRUMIOD HDNOHOG)LQ G OD
KHU HIWHQVLYH EDFNJURXQG LQ SXEOLF SROLF\

ODZ DQG LQWH
FXUUHQWO\ VHUYHV DV 'LUHFWRU DQG 3DOPHU &KDLU LQ 3XEOLF |
&DOJDU\ V 6FKRRO RI 3XEOLF 3ROLF\ LV D PHPEHU Rl WKH —-QVWLW
SDUW RI WKH H[SHUW JURXS RQ &DQDGD 8 6 UHODWLRQV DQG D VF
LOQWURGXFWLRQ QRWHG KHU SUHYLRXV H[SHULHQFH DV D WZR WHUJ

ZRUN LQ WKH SULYDWH VHFWRU DV DQ LOQOWHUQDWLRQDO FRUSRUD\
DQG KHU ZLGH UDQJLQJ H[SHUWLVH

ODUWKD +DOO )LQGOD\ WKDQNHG WKH FOXE IRU WKH L
FROQQHFWLRQ WR 5RWDU\ 6KH VSRNH DERXW WKH FXUU
GHVFULELQJ WKHVH DV LQWHUHVWLQJ WLPHV PDUNHG

8 6 SROLWLFV JOREDO FRQIOLFWYVY DQG UDSLG WHFKQR
LQWHOOLJHQFH 6KH HPSKDVL]HG WKDW &DQDGD FDQQI

VPDUW WLPHO\ SROLF\ DQG HFRQRPLF GHFI

0 DUND GMVPXWHG &DQDGD 8 6 UIHDMRQV QRWQI WDWZ KIBI FKDBHQIHV UHP DIQ RSSRUMQMAV DOR H M/
SDUAEXDLD 1Q HQHU\ H SRV WDGH GLYHIALIEDARQ $UPAE VRYHIHI QW DQG VIWHQIWHQIQI &DQDGDV LR®!
IOMODARQD® 6KH KLIKDI KWG UMV IHDWIG VR JREDAFRQ (RAS— DQG Z HONHQLQJ IXBIRI OZ LQWRP H
MUMVGIEWRQV Z KLBI DOR SRIQWY] VR &DQDEDV VWHQIWY \WEELON HMIEY DG UHMOHORH
6KH FRQFOXGHG RQ D KRSH XAQRWM HOFRXUDJIQU &DQDED VR XVH FXULHQWAKDIBIQI HV DV DQ RSSRUMQIW \R [P SURYH
GHAMRQ P DNQJ VWHQIWHQ HARQRP |E | RXQGDARQY GLYHWL\ WDGH DQG SUHSDUH I RUWH | X\MUH [ RUMKH EHOH W

Rl WH QH WHQHIDWRQ
/ VD YDQ + HP HUMMDONHG 0 DUND + D@) [QGDA DQG KLIKDI KWG KHUIP SURVMYH FDUHHUSDW
QRWQJ KHUDELOW VR EDDQFH HGXFDWRQ 10P 1® DQG P XGB! SR WIRQDARGN DARW OZ

SROAFV IQGXVIM DQGDFDGHP 1D / IMD FRP P HQGHG KHUZ RINHWIE BDGHUKIS DQG UHVSHRMG
UHSXVIMRQ DRLRW \WH FRXQM

3UHMGHOW RUGRQ DQORXQPHG WDWZ HZ I@EH P DNQJ D

GRODWRQWH &58&) 1Q UHFRIQMRQRI 0 DUMDV
DP D 1QJ SURVHQEMRQ
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) — KRSH WKLV PHVVDJH
7KHVH WUHH KRXUVKLVWUHT XILHV D
YROQWHUVR EH RQ WHLU HHWIKUHH KRXUY DQG VR

ILQGV
UHDFKLQJ RXW WR NLQGO\

DVVLVWDQFH LQ KHOSLQJ XV
| L@ RRG KDP SHW/ 2 YHUWH \ HDW/ RXULRDY FOXE FKLS UXQQHUV PRUQLQJ Vk
KDV FROMEXWG  YRXQWHU/ SHUVKL R WKLY SRVLWLRQ GXULQJ WKH DI
FKDUW <RXUKH® Z L@EH JUHDWD DSSWHADWG -DQXDU\ DW WKH (OERZ 51

\ RX FDQ P DNH WS ®IDVH LHVSRQG R

UNDNXEHF# VKDZ FD DQG —Z L@SXW RX QDP HRQ
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) UHZ MKHVIQWH QHZ SR <HDU

—WRXIKWDQ XSCDWM RQ WH 8 NLDIQH VXSSRUNVURQWZ DV GXH DV\ RXUSRMY &AXE VXSSRUMG WHVH H IRUNV 1Q WH
SDWV

—MVNHAHQWD LHMUWHG TURP 8 NDICHDQG: DULDZ  Z KHH-YIMWG WH KRVSMIGS LRV DMMBW &AXEVDH
IQYROHGIQ $ YHY EXM WIS WR I LYH KRVSIMZCZ KHUH I XQEQJ VIRIQ] | RUUHKDEIOMARQ H IRWV

© KIBIQ ( XURSH —DOR DEGUHWHG QI RUP DWRQ FRQIHIHQRHVZ W P DQ\ ' XVRK 5 RBUDQV Z MKIQJ VR SDUAASDM
7KLV GRNV SRP IMQJ

/ DVWY HDUVHYHLDGS R &XEVIQWH &DODY  DUHD FRRSHUDWG VR LDIVH [ XQGV | RUHBRAIEDQ) HOHIDRWY QHHGHG
IO8 NLDIQH 5REUY 6Z HGHQ P DWKHG XVDQG\RIHMHUZ HSXURKDWH  JHOHUIDRWY/ WDWZ HH GMMEX\MG YID
SREU &XEVKHS 1Q/ LY : HGAG WL SUHGRP IQDOW Z W WHKHS R 8 NDIQDQ $\WRADWRQR! &DODY E\
KRGIQJ DQ2 SHD QLIKWDWEDLGHOWHIWH

: WWHH WHP HERP EIQJ Rl WHHBRMEDQIUG E\ WH 5 XWDQV WH QHHG IV JUHDIMUWLY Z IOMU VR Z HZ 1@
DAMAP SWRXUWILG 2 SHD QUKW HVHAD VB HAR WREHP DIMKHGE\ 5REY 6ZHGHQ WH EHDAKV

OWHU  &XUHOMWD WH VL) VKDV UHDRKHG FRP SGMRQ 7KHIIWMAKAN@DGLVRQIWZ D 2 XU

2 SHDQJIKWZ IOEH) HELXXDY  WIV\ HDU 7KLY IVWH P DRUIXQG WIDIVHUXVHG | RUWH SXURKDWH Rl JHOHIDWRY/

—QFXGHD SIPMHRI DKIGUHQVKRP HUHFHYIQJ D JHQHIDRUDWY HDU DQG 3UHMGHQWEHBIQWN. YIMWOJ RXUILDAV
P DRRUKRVSIMICRQ FRP SBMRQ 3DWRQLL \ RX Z MK

<RX KDYH EHHQ\ RXU&OE &KDP SIRQVRZ DUGV8 NUDIQH 6XSSRUN WHUH LV IOMUHVNQ SDUARSDAD) DQG HOWR 1Q
D1 LJKWR 2 SHD SGDH®MP HNQRZ  <RXUSDUZHUKIS LVIP SRUBQW
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5 RVIBUDQV6XSSRUMY 8 NLDIOH
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+ H@R 5RIY DORWHUP RQM KDVFRP HDQG JRQH —\VD\ WLV HYHY WP H EXWAAK® FDQ QRAEHIHYH KRZ. | DWHYHY WIQJ LV
P RYIQ) “WHHY Q\H IMYVKRXG \WOEH 2 RREHUEXWQWMDG W/ DOHDG, -DQXDU 7KLV P RQW. D BWKDV KDSSHQHG DVIW/
EHHQ&KUMR DV ' XUQJ WH EHILQQIQI Rl WHP RQW —Z HQWZ WK RQH Rl \WWH RWHUH FKDQIH WXGHQW DQG RXUKRW

IDP LOHVVR D &KUMKF DVP DINAMWZ DVEWR! 1XQ DQG Z DV GH QWO D EXANHWDAMDPRYW 7KLY P RQW —DOR FHBELDMG
P\ WGD QMO \RFHPEWM—P DGHDFDNHWR \VKDIHZ W P \ KRWDP [® 7KL/P RQW Z HDOR FHBEWDWMG
&KUMR DV WZ DV QRWRR GLLIHHQWURP \WH &KUMF DV—FHBEUDWM LQ &DQDGD EXVWRP H SDUV Z HIH QRWKH\DP H IRU
H DP S®IWH GRQWHBEWDW 6DQD IQUMDG WH. KDYH D &KUMF DVZ MK Z KR FRP HV DQG EUQIVVMRANQIVIXTRI
FDQG. 6KHFRP HVRQWH W RI -DQXDUY WHGD\ WHWUHHNQIVADP H IQMDGRI FRP IQJ ROQWH W R ' HAHP EHU
0\ KRWMMUIVRG P HWDWAKH WIONVWH KREED. KHHIQAEO IVP RMD DERXWRRG Z KIFK —FRX@ EHIHYH EHFDXVHZ H
KDGDKXJHP HDORUGIQRK DQGGIQQHURQWH W W DG W $IWUSKUMAR DVZ HZ HOWR WHP RXQEIQV DQG—

KDG®WRI IXQ MZ DVYHY QFHWR VHHWHVQRZ 0\ KRWWEDG KDG DORVENHQP H\R JR GRZ QKI@WNIQ) |RUWH [ LUAWP H
2 | FRXUH IMZ DV GLLI EEXGNDWIBMDQG —| HOTXIW D 1HZ WP HY EXVWWZ DVAVR P XK IXQ GH QWO WH KLIKQIKWRI WL

P RQM DQG VR —KRSHWDW QRWKH WP H-JRWNIQJ 7KDQN\ RX VR P XFK +DSS\ 1 HZ <HDU —FDQWWZ DIVWR \HHZ KDW
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