Rotary Club Meeting November 21, 2016

Attendance: Helen, Marlene, Sherry, Karen, Arlene, Erv, Paul, Judy, Joan, Hank, and Dustin
Guests: Todd Hunkler and Meagan Boyce

Pledge: Joan

Inspiration: Dustin

4-Way Test: Helen

Dinner: Marlene

Program: Habitat for Humanity/ National Affordable Housing Network Project in Whitehall
Fellowship topic: What we are thankful for this Thanksgiving

Business:
e Christmas Stroll will be $30 this year for a table.
o Helen, Erv, Arlene, Marlene, and Dustin have agreed to volunteer
o Arlene will send out an internet signup sheet
e  Paul will be collecting money for Rotary Christmas Party at Joan House

Guest Presentation:
® Habitat for Humanity/ National Affordable Housing of South West Montana
e Covers 5 counties, includes Silver Bow and Jefferson
® |s a mutual self-help program that works with families in getting financing and help building
their homes
* The program helps with credit counseling and helps builds the home doing the majority of the
complex building
o Each house requires 1000 hours of sweat equity from the participating family
o Empowers people to have affordable home ownership
® They started in Butte in 1994
o They have a subdivision in Whitehall that has 17 lots.
o 4 lots have finished homes on them
o 3 houses are presently under construction
o Allow mixed income in the subdivision, so anyone can buy a lot — unique for Whitehall
® They are always looking for volunteers
o Go to their website :www.habitatswmt.org to sign up
o They will send out an email when they are having an event and need volunteers
o They are willing to teach you building skills
®  Most of the houses built are super insulated and have solar panels to help keep the utilities
affordable
e Credit counseling is a big part of the process and can take a number of years before a mortgage
is approved
o Mortgages are through USDA, which is more lenient as it deals with lower incomes



o Credit needs to be at least 620-640 to apply

o  The USDA bank supply 33-38 year mortgages and interest rates of 3.5% or lower based
upon the income of the family

o Mortgage payment usually comes out less than their present rent

o Loan application can take 9 months to a year after credit is in line

¢ The average house mortgage comes out to anywhere from $150-170K (for a 3bedroom, which
includes the land

o They sign a family contract when building the home
o They must hold the homes for 3 years before selling
o Other people can donate their volunteer hours to the family

Please see attached documents for additional details
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National
Affordable
Housing

Network

Building affordable housing
through sustainable technology

Date:
Time:

66 W Park St, Suite 211
Butte, MT 59701
Phone: (406) 782-8579
Fax: (406) 782-5539
www.nahn.com






