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LAST WEEK: Meeting opened with Pledge of Allegiance by Vice Pres. Al Boudreau, 
singing of America by Charlie Cyr, Invocation by Harold Fralich, Visiting Ro­
tarians introduced by Dick Holden, Singing by Lloyd Knight. 

Al Boudreau announced that our Christmas Tree sale had gross sales of 
$16,350.34. Trees cost 8,987.05 and we have approx 400,00 in small expenses 
to pay. Al also says that there ere a few Rotariana who have not paid for 
their trees as yet. Will you fellows get your money to Al as soon as it is 
possible. We should wind up with a net profit of around $7,000.00. Al de­
serves a tremendous amount of credit and appreciation for conducting such a 
successful sale. 

PROGRAM: Paul Chantal introduced Walter Simpson who is an Employment Special­
ist with the Cumberland County CETA Program. Walter lives in Cape Elizabeth, 
is a Portland native, a graduate of Portland High School and the University 
of Southern Maine. His past experience has included 4 years of finding jobs 
for people being paroled from prisons, correctional institutions etc and 
3 years with the City of Portland trying to find work for people receiving 
welfare assistance. He is now employed by Cumberland County CETA. The CETA 
program, Nationally, is funded with 9 billion tax dollars and hes 475 prime 
sponsors and each is an individual entity. Some have so much money that they 
are wallowing in it and, as we are seeing, some of the very large programs 
have developed much fraud and corruption. The County program has a 1978 
funding in the amount of 7t million. The emphasis is on training people for 
paying jobs such as: Carpenter, Machine Shop, Accounting and Bookkeeping, 
Auto Mechanic, Nurse Aid, Key Punch Operator etc. These training programs 
run up to six months duration during which the trainee goes to school at 
SMVTI , has his tuition paid as wells as all his books supplied and he 
receives the minimum wage while he is in school. In 1977 the program worked 
with 3300 people of which some 2400 found jobs. Of all the people who try 
to enter the program three quarters are refused as they are not eligible or 
do not want to enter after hearing the orientation program. Walter says that 
all his Key Punch people and all his Nurses Aids are etnpl~yed, the Machine 
Shop pl"ogram has a record of about 6"(1, employment. He did not give the figures 
for the other programs. There is an awful lot of tax money being spent in 
this endeavor. I hope we are getting some value received. 

NOMINATING COMMIT'IEE: Will meet after the Jan. 3 meeting to select officers 
for next year. 

PROGRAM FOR JAN. 3: Program Cheinnan Rob Kilroy says he will have John Henchy, 
New Town Mamager of the Cape speak to us. Should be good. 
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JANUARY 10, 1979 

LAST WEEK: President George opened meeting with Pledge to Flag, America by 
Captain Lloyd, Invocation by Phil Dube. Visiting Rotarians introduced by 
Al Boudreau. Singing was led by Lloyd Knight, Hello Dolly, Twice Through. 

President George read a letter of thanks from three local boys whom the 
Club helped send to the National AAU Track Meet in Kansas City. Maine Team 
placed fifth. Also one thanking us for our assistance in making the Christ­
mas Party for Retarded Children the success it was. The Rockland Rotary Club 
is looking for assistance in buying books for a school in Inchon, Korea. Our 
directors will consider this at their next meeting. 

AT'IENDANCE: Dist. Governor's letter shows that our club fell below the Dist. 
average for the first time in many months in November 78. 8o.8'71>. This is 
not very good. Come on fellows. 

Nominating 'Committee met at the close of the meeting and will report soon. 

PRCGRAM: President George introduced our own John Henchey who gave a tal.k 
on his position as Town Manager of Cape Elizabet. John is a native of Maine , 
a graduate of U of Maine 52, has served as Town Mamager of Presque Isle and 
Concord, Hew Hampshire. He says that this form of government is growing in 
popularity in cities under 500, 000. 25 years ago there were approx 2000 with 
managers and now there are over 3,000. He sees his challenge now in the 
struggle between taxes and services. What do the people want and what do 
they wish to pay for? His style is to be very open and candid whenever it 
is possible and he will lay it on the line to the people. He says that good 
government comes from having good elected officials and he feels that the 
town of Cape Elizabeth has these. He commented that the activities at Fort 
Williams are beginning to jell in the direction of a recreation facility. 
He feels that restoring the old buildings on Officers Row is a practical 
impossibility as they are too far gone and the step would cost too much . -
John fielded questions from the floor regarding a volUhteer Fire Dept vs 
a paid one and the tremendous difference in costs. Trash Pick Up, he says 
that the Cape has co'kllmitted large fUnds to the present trash set up and the 
poss~b1l1ty of- door to door pick up is out for the present. He commented on 
public transportation, declining school enrollment, and the possibility of 
sharing facilities with Scarborough. Bill Monie from Portland Rotary made a 
closing comment that, after listening to the troubles, he would like to say 
that he finds the Cape to be a very fine place to live and raise a family . 
He has lived in two places in Penn. and two in New Jersey and has lived for 
the last 24 years in the Cape. There is no finer place to be. Amen, Bill. 

JANUARY BIRTHDAYS 

Steve Kennedy on the 20th 
Harris Plaisted on the 21st 

JANUARY ANNIVERSARIES 

Steve Kennedy on the 16th 
Warren Simpson on the 16th 

CONGRATULATIONS 

• 
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LAST 'WEEK: Pres. George with Pledge, Peter Drivas with America, Invocation 
by Rob Kilroy, singing by Bill York, Visiting Rotarians by Al Boudreau. 

Pres. George presented to Harold and Marge an enfraved plaque to show 
the Club's appreciation for the fine job they did as District Governor for 
1977-1978. 

Nominating Committee presented the following slate of officers for the 
year 1979-198o: 

President: Al Boudreau 
let Vice Pr: Paul Butler 
2nd " ·• : Bill York 
Secretary: Bob Carson 
Treasurer: Don Jenis 

Di'rectors: 

Election of officers will take place at meeting 

Ed Corson 
Dick Kennedy 
Phil Dube 
Tom Holden 
George Chandler 

of Jan. 17 . 

N01E: There will be e: meetirig of the Board of Directors at 5 PM Jan 17 at 
theClub. 

We were ·fortunate to have as our guest Elizab!th Wiles who is our winning 
Rotary Scholarship fellow who has spent a year studying in England. She 
spoke b~efly of her experiences and impressions of the year and will re­
turn at a later date to pres~nt to us a program with slides covering her 
year in England as well as her travels · on the European continent. Bet we 
will have a full' house that night. When you hear from such~a girl and 
realize that this is part of what we do, it makes the cold nights selling 
Christmas Trees a lot more bearable. 

PROGRAM: Rob Kilroy introduced Jeff Klenk who is a graduate of Cape Eliz­
abeth High School and Bowdoin College who spoke to us of his two years in 
the Peace Corps in Africa. He taught English in the country of Mali which 
ia in the Western bulge of Africa. This is probably the poorest country in 
the worl.d with an annual income per person of $70. The country varies from 
desert in the N9rth to Forest in the South. The people are 97~ illiterate, 
transportation is very difficult and neighboring communities speak differ­
ent languages. There is much corruption and graf't in the goveniment and 
peep}.~ de • .P~i:j;y muoh as ~he. ~~Pili t . moveJ;i th~ .t~elJ.pg thet 1.t . is ·the 
will of Allah' whatever happens. Apparently the country had a great cul­
ture in the 1300s but has not progressed very much since then. The area 
was colonized by the French from 1900-196o. Was taken over by the military 
in 1968. Communist China is much in evidence there as well as Russia. One 
Peace Corps group tried to set up a health program but after a year of 
frustration and red tape gave it up. Health conditions there are very poor 
with much leprosy, polio, malaria etc. One program tried to set up a series 
ot community gardens to give the people a variety of food but the people 
decided not to carry water and the crops died. Apparently the people are 
not interested in changing their ways or making improvements. Jeff showed 
many objects of art which he brought back with him. A very interesting 
program indeed. 

TONIGHTS PRCxtRAM : Ron Palmquist. 

JANUARY 31 is a ladies night. 
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LAST WEEK : Meeting opened by Pres. George: National ;nthem by Capt. Lloyd 
{perfect pitch, too), Invocation by Harold Fralich, Songs by Lloyd Knight. 
Visiting Rotarians by Al Boudreau. Prs. George read letter of Seasons Gree­
tings from our French Friend Pierre Bourgeois. Board of Directors met and 
spent a little of our money. {app $500) 

NE\~ MEMBER: Major Richard 3haftall of the Salvation Army. His application 
will lay on the table for ten days. 

PROGRAM: Al Boudreau introduced Ron Palmquist. Ron is a Chicago native with 
a degree in Public Relations from University of Denver. He has been active 
in tel~v1SiQn news broadcasting in Maine aµd Colorado for 25 years. Since 
leeying broadcasting last March, he has become eel.I' employed as a p~oiic 
relations and media consultant and editdr of Business Digest. Ron lives in 
Cape Elizabeth wi'th his wife and two ·children. Ron ep6ke briefly on his ex­
periences in starting Business Digest which is distributed to all businesses 
listed in the local Directory and which contains news and ideas for the bus­
iness community. 

ELEC'rlON: The following slate of officers was elected to serve the Club for 
the year 1979-1980: 

P.i:esiP,ent 
1-st V P 
and v P 
Secy 
Treas 

Al• Boudreau 
PaUl Butler 
Bill York 
Bob Carson 
Don Jenh 

.. 
' 

Directors 

Ed Corson' 
Dick Kennedy . 
Phil Dube 
Tom Holden 
Geo. Chan·dler 

LADIE~ NIGHT: As tonight is the fifth Wed. in the month, it is a ladies 
night. Come and bring your lady. The program will be Joel Rusk of the 
Greater Portland Landmarks. The ladies will enjoy it and so will I. 

M.AKE UPS: ll/14 in Gulf Beach Frank Hugo: 11/21 Gulf Beach Frank Hugo; 
11/28 Gulf Beach Frank Hugo; 12/5 Damariscotta Harold Fralich; 12/8 Portland 
Dick Yerxa; 12/12 Bangor Steve Kennedy, Westbrook Harris Plaisted, Harold 
Fralich; in Scarborough Ted Wainwright; Gulf Beach Frank Hugo; 12/13 in 
Biddeford-Saco Nick Pappas; 12/19 Bangor 8teve Kennedy, Westbrook Ed 
Theriault, Harris Plaisted; 12/22 in Portland Warren Simpson; In N.w. Tampa 
Frank Hugo; in Portland Harold Fralich; 12/26 Gulf Beach Frank Hugo; in 
W~stbrook Dick Holden, Harris Plaisted; l/2 in Westbrook Dick Kilroy; in 
Bangor Steve Kennedy, in Scarborough Ted Wainwright, Bill York; in ~est­
brook Harris Plaisted; 1/3 in Biddeford-8aco Nick Pappas. 

DON'T FOR}ET, 'roNIGHT IS LADIE8 NIGHT. 
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LAST WEEK: Meeting called to order by Pres. George, invocation by Harold 
Fralich, Songs by Bill York(he finally got through the second verse of When 
the Saints Go Marching In), visiting Rotarians introduced by Al Boudreau. 
This was a ladies night, well attended, a very nice dinner, and a new twist 
in that the ladies introduced the fellows with whom they came. Some of the 
introductions were very interesting. 

The Quebec Rotary club announces that they will hold a gala celebration on 
the occasion of their 6oth anniversary in Late April and they would like to 
have as many of the ditrict's clubs represented at that meeting as possible. 
Since their first meeting in 1919 they have met continually at the Chateau 
Frontenac. Quite a record. 

PROGRAM: Rob Kilroy i ntroduced Joel Russ of Greater Portland Landmarks. Joel 
is a graduate of Cape Elizabeth High School and Wesleyan University. He served 
in Thailand as a Captain in Intelligence. On his return he graduated from the 
University of So. Maine Law School and is a member of the Maine Bar. He worked 
for the Portland Planning Dept for a while and was selected as the Jaycee's 
Greater Portland Man of the Year. · 

Joel described the function of the Landmarks as being one of reseacrh for 
preservation of historic buildings, fostering awareness of the need to pre­
vent their destruction, the feasibility of restoring old structures with view 
to returning them to the tax rolls and giving the community more residential 
places. He presented a slide lecture on the architecure and history of the 
city which was most interesting. He also showed slides depicting the work 
that has already been accomplished by the group and spoke of the latest 
project which is the restoration of the Hay building in Congress Square. He 
commented on the folly of the destruction of the old Union Station in 1961 
and its replacement with a rather dreary shopping center. He did admit that 
this destruction was probably the catalyst which resulted in the fonnation of 
Greater Portland Landmarks. If this is true, then the loss of Union Station 
was not all in vain after all. A fine program. 

MAKE UPS: At Westbrook on 1/9 Rob Kilroy: at Scarborough Dick Jordan, Carroll 
Beck, Ted Wainwright--On 1/12 at Portland Harris Plaisted--on 1/16 at Scar­
borough Dick Jordan; at Bangor Steve Kennedy; at Sarasota Bay Dick Kilroy-­
on 1/18 at Sarasota Dick Kilroy-- on 1/23 at Bangor Steve Kennedy--on 1/22 
at Daytona Beach Al DiMatteo-- on 1/23 at Westbrook Harris Plaisted. 

PROGRAM FOR TONIGHT: Richard Curran of the firm of Pierce, Atwood and 
Scribner will speak to us concerning Trusts, Estates and Tax Planning. 
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LAST WEEK: Meeting called to order by Pres. George, America by Dick Holden, 
Invocation by J. B. Maxwell, Visiting Rotarians introduced by Al Boudreau, 
Singing led by Charlie Cyr. 

Pres. George announced that our attendance record for December was 
83.7~ which put us in 23rd place in the District, up from 36th in November. 
The President of Rotary International has embarked on a very ambitious pro­
gram to raise $15 from each Rotarian in the whole world. These funds to be 
used to help alleviate poor health and hunger over the world. George asks 
that we give him suggestions as to how we might raise these funds so our 
Club can participate. 

NEVJEST MEMBER: Dick Shafstall of the Salvation Army has been accepted into 
our club and will be introduced formally at a meeting in the near future. 

PROGRAM: Program Chairman Rob Kilroy introduced Richard E. Curran, Jr. who 
is a member of the law firm of Pierce, Atwood, Scribner, Allen, Smith, and 
Lancaster. Dick is a graduate of Portland High School, Philips Exeter, 
Dartmouth and Harvard Law. He is the author of an article on Estate Planning 
about to appear in the Boston College Law Review. Dick says that most men 
don't think about Estate Planning until they are dragged, kicking and scream­
ing by their wives to a lawyer. It actually doesn't do anything for a man 
except possibly to make him feel good after he has done it. Dick said that 
the Federal Unified Estate Tax· costs the government more to administer than 
it takes in in taxes. It is designed, rather, to spread the wealth. Dick 
cited two examples of a couple, one wherein they made a simple will leaving 
everything to the wife and the effect of this on the total estate when both 
had died. Using the same set of figures, he showed how a little planning in 
using the exemptions and deductions of the Tax Act can save the combined 
estate considerable money in taxes. Being on the top side of 6o I am very 
much surprised at my views on this subject compared with those I held only 
fifteen or twenty years ago. Give it some thought. 

FEBRUARY ANNIVERSARIES 

BIRTHDAYS 

Tom Holden 2/12 
Dick Jordan 2/12 
Bill Kourakos 2/16 

Sam Giftos 
Rob Kilroy 

2/21 
2/24 

Congratulations all!! 

ANN.IVERS ARIES 

The Art Kennistons 

Ootv)r ro'/f6E:. r joLJR VA-t. 6'/V'(/~~ I/ 
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FEBRUARY 21, 1979 

Edotor 

L~T 'WEEK: Meeting called to order by V P Al Boudreau, America by Bill 
Kourakos, Invocation by Dick Goodine, Visiting Rotarians introduced by 
Don Jenis, Songs by Paul Butler (ably assisted by the fellows at his table). 

Peter Drivas has been consulting with the City Fathers of co. Portland with 
regard to a ''Life Park'' in the Hinckley Park area. This would have jogging 
paths and stations of exercise routines along the way. Possibly a project 
in which our club could become involved and benefit the community. This 
will be discussed at lenght at the Club Assembly meeting to take , place 
tonight, the 21st. Come and put in your two cents worth. 

PROORAM: Rob Ki'lroy introduced John B. Randazzo who is heading up the new 
Central Maine power co. power plant to be built at Sears Island. John was 
plant manager of the firs~ atomic power .plant in Rowe, Mass, .and has · been 
·'With C~ntrai' '.Maine for 13 years'. From 1969 .. to 1974 he . headed the Maine 
Yankee atomic plant at Wicassett and is. now a· Vice Pres:ident of both the 
Maine Yankee and Central Maine. John gave a ver-y illuminating talk on the 
problems faced by a regulated monopoly in these times of energy crises and 
.the s't;ifling results of Ec9l~gie p~op.l:e. and gove.rnmente:l regulations. The old 
:Fernald law. 1'1hich forbade the import or expo.rt ot· powe.r from the State of 
Maine was repealed in 1965 and this allowed the 'build1rig· of Maine Yankee. 
Stilted Fed1fral regulations prevent the .construction of an atomic plant 
at Sear' Island so this plant will be coal fired and the result will be that 
it~ . power will be much more expensive than that from an atomic generator •. 
It appears that the Cousins Island oil fired plant produces electricity 
which costs about twice as much as 'the plant at Wiscass~tt. The atomic 
plants burn approximatelt 25 tons of fuel per year where· a coal fired 
unit will use 3 million tons per year. He says that Maine Yankee has about 
a ton of residual waste per year and that todays te'chnology is quite capable 
of taking care of any wastes from power plants in the foreseeable future. 
He also confinned that the Federal Government produce well over ninety per 
cent of the atomic wastes in the countr-y. The power plants produce ver-y 
little. He compared the inflation rate of electricity with that of postage 
and newspap~rs. Many y~ars.::~o o_ne ~o~ld buy for S¢ a pO'stage ·stMP, a 
newspaper, and a kilowatt of power. Today the stamp costs 15¢, the newspaper 
costs 2S:J¢ but the power costs Just 3~¢· On the morning of Feb. 14 the State 
reached an all time high in power demand with a peak at 9 AM of l.2 million 
KWH. This is ~ higher than the old record and came as a eu~ise to the 
power people both as to time of day and time of year. They expect such peaks 
to occur in December and Januar-y and from 4 to 8 PM in the day. The KST 
program of the last t~o years has been working ver-y well in leveling off 
the po~er demands on the system. John also compared the construction of the 
Maine Yankee plant which tool a total of six years from beginning of plans 
to coming on line with the time necessar-y today. It now takes about twelve 
years from the time a new plant is seen to be necessary to its comin on 
the line. A ver-y interesting program. 

TONIGHT'S PROORAM: CLUB AC8EMBLY. Come and have some say in how the Club's 
money is to be spent. 
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LAST WEEK : Meeting called to order by Pres, George, America by Bill York, 
Invocation by Dick Shaftstall, Visiting Rotarians introduced by Al: Boudreau, 
Singing led by Bill York. 

President George introduced our newest member, Dick Shaftstall who will 
be formally presented soon by his sponsor, Harold Fralich. Pres. George 
announced that the Rotary International Convention will be in Rome from 
June 6 to 10. The Quebec Rotary Club has postponed its 50th Anniversary 
meeting from April to September of this year. Pres. George announced that 
this is World Understanding Week which I am unable to fully celebrate as 
I am not able to understand So. Portland yet. 

This weeks meeting being a Club Assembly, Bill Brown announced that his 
Scholarship Committee has picked eight candidates, 6 graduates and 2 under­
grads. They will be interviewed this weekend and we should know who our 
candidates are very soon. 

Pres. George asks that all our members make a strong effort to attend the 
meetings of our own club as we have fallen below our guarantee at the last 

i. two meetings'. This costs us money. Please try. 

As you know the club has had some dedicated funds over the years. One such 
being $5000 being held for the So. Portland Boys Club in case they were 
able to start a fund for a swimming pool and anothe being $1200 for use 
in the Fort Preble-Willard Beach walkway project. After considerable dis­
cussion it was decided that these funds were not likely to be needed for 
these purposes it was voted to return these monies to the general fund 
to be used in other projects, possible for the So. Portland Life Park. 

Bill York announced that the Portland Players would like to have us sponsor 
an evening at the Playhouse which would be a fund raiser for us. This could 
be a method of raising the $750 which would go to Rotary International's 
President's HHH fund for World Children. The date will be in May. More on 
this at a later date. 

MAKE UPS: On Jan 5, Dick Yerxa at Portland; on Jan.11 Frank Hugo at Pin­
ellas Park, Fla; on Jan. 16 Frank Hugo at Gulf Beaches, Fla; On Jan. 23, 
Frank Hugo at Gulf Beaches; on Jan. 24, Dick Kilroy at Sarasota, Fla; on 
Jan.29 Bill York at Brunswick; on Jan.30, At Westbrook, Harris Plaisted, 
Dick Yerxa, Rob Kilroy; on Feb.5, Ted Wainwright at Dade City, Fla.; on 
Feb. 7, Dick Kilroy at Sarasota, Bob Penty at Portland; on Feb.12, Nick 
Pappas at Brunswick. 
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DICK KENNEDY 
Editor 

LAST WEEK: Pres. George led in Pledge of Allegiance, America by Peter Drivas, 
Invocation by Dick Kennedy, Songs by Andy Mazoian, Visiting Rotarians intro­
duced by Al Boudreau. 

Bill Brown reported on his committee's interviews with candidates for 
our clubs applicants for District Scholarships. Carroll Beck, Don Jenis and 
Bill interviewed eight candidates on Saturday Feb 24 from 8:):) PM to 6 PM 
and finally narrowed the field to two candidates, Mark Woodsum a Cape Eliz­
abeth student and Flonne Soule from So. Portland. These two worthy candidates 
will be coached and briefed on what to expect at the District level by the 
same committee. We surely wish them good luck. And to Bill and his committee 
many thanks for the dedicat ed effort put into this most worthy endeavor. 

GUA'IEMALA TRIP: Phil Dube announced that the Gardiner Rotary Club is spon­
soring a trip to Guatemala Apr il 10-17 this year. This results from the fact 
that one of their members sons has served in ·~he Peace Corps in ~hat country 
and the father has been down several times and has become instrumental in 
getting help to that country. Gardiner has become a sister city to one in 
Guatamela and thsi 'trip is to further that connection and to make more peolpe 
aware of the situation down there. Phil announced that he will donate to 
the RotarY- HHH fund all his commissions from this trip. If you are interested 
please get in touch with Phil and he will gice you details. 

PR(X}RAM: Paul Butler introduced Paul Stevens who is Chairman of the Board 
of the So. Portland Boys Club. Paul is a Cape Elizabeth native and heads the 
architechtural firm of Stevens Assc. Paul noted that the Club is seven years 
old. The driving force behind it's fund drive in 1972 was Sam DiPietro and 
Ralph Kilgore. Our club was the first to donate to the drive and we have had 
a continuing interest in it ever since. The original goal was $750,000 which 
included a swimming pool. When it becam apparent that $450,000 was all that 
could be' raised the pool was deleted and with the advent of the new municipal 
pool it appears that there will not be a pool at the Boys Club. The Club's 
annual budget is $70,000. $46,ooo comes from the United Fund, $16,ooo is 
raised from Bingo games and $8,000 from user fees and dues. While it is 
named a Boys Club it is interesting that 4o~ of it's members are girls. The 
facility is very bu~y and is available to the community for basketball games, 
depces, receptions, meetings etc. The Club is s~arting to cooperate with the 
Outward Bound program since it received a $25,000 scholarship fund from Han­
naford Bros. Co. in honor of the retirement of Walter Whittier. The Club also 
recently received an endowment fund started with several thousand dollars 
left to it in the will of Gertrude Halloran. It's expenses are largely in 
operation and staff salaries. The equipment is now five years old and is 
beginning to show considerabl wear. They need funds to replace much of it. 
Would it not be a good idea for some of our Rotarians to go over there to 
see if we can help them in this direction7 

MARCH ANNIVERSARIES 

Only one, Paul Butler's birthday on the 18th . Happy Birthday, Paul 
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DICK KENNEDY 
Editor 

LAST WEEK: Pres. G~orge led Pledge of Allegiance, America by Dick Holden, 
Invocation by Don Jenis, Songs by Bill York (Not Bad), Visiting Rotarian 
introduced by Al Boudreau (Only one, Harry Waters) 

Pres. George announced t~at the 16th World Rotary Golf Tournament will be held 
at Pebble Beach from May ~8 to June 2. Better get your entry in if you wish to 
participate. 

ATTENDANCE. In January we fell below the District average with 83.9~ which put 
us in 37th place among 57 Clubs. Not very good. 

Program Chainnan Nick Pappas introduced Nick Pappas who spoke on his day as 
a stock broker. It starts with reading the Wall Street Journal, re~ding the 
financial service reports, checking the ticker. All this to get the latest 
feel of what is going on in the market. He then calls his customers to give 
them a digest of the latest news and his opinion as to what is going to 
happen in the near and long term, always hoping to do a little business along 
the way. 

Nick also gave us a brief history of the Dow Jones list. Apparently the 
system was started by two men named Dow and Jones in the late nineteenth cen­
tury. They took the values of ten Railroads and divided by ten to come up with 
the average. This worked quite well until stock splits etc began to complicate 
things. At this time they had to come up with a divisor which would give a 
realistic figure. In 1885 two more stocks were added to the list, in 1916 the 
lsit grew to twenty and in 1928 to 30. At present there are 30 industrial 
stocks, 15 utilities, and 20 transportations in the average. While the Dow 
tries to keep up with the changing times in business Nick pointed out that 
a computer can average thousands of stocks in a very few minutes and probably 
give a more accurate picture of the market. Nick said that the Dow represents 
only about 3~ of the value of stocks traded on Wall Street. 

MARCH PROGRAMS: For the 14th unknown at press time 

For the 21st Charles Harriman of ADVEST 

For the 28th Joe Gold of U of So. Maine will present 
ASK THE PROFESSOR 
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MARCH 21, 1979 

LAST WEEK: Meeting opened by Pres. George, America by Charlie Cyr, Invocation 
by Dick Kennedy., Songs by Sam Giftos- R 0 T A RY 2 verses, SMILE 1 verse. 
Visiting Rotari-ans introduced By Al Boudreau. 

Pres. George read a letter from Denise Cloutier of the Language Club at 
So. Portland Righ School Thanking us for our help in assisting them for their 
trip to Montreal. It was also announced that the Purpoodock Club has given us 
notice that they will raise our meal cost on April l to $6.oo. This is in 
addttion to the $500 a year we pay them as rent and our guarantee of 35 meals 
per week. There was considerable negative comment from the members present. 
The notice is too short, it will put us far above any other club in the area, 
and the meals are not all that good. It was decided that Dan Gacetta and Jim 
Doughty who are members of both clubs will meet with our Board of Directors 
to discuss the matter and report to us on 3/21. Be here and be heard. 

It was also announced that Dicjk Jordan will handle a "Balsams Fund · 
similar to the one we had a couple of years ago. If you want to give two or 
three dollars a week to him, you will have a nice start for your week end 
at the Balsams for the June 198o Rotary District Convention. Good idea!!: 

PROGRAM: By popular demand?? Nick Pappas introduced Nick Pappas who gave 
us a . continuance of his investmen talk of last week. This weeks talk was on 
How to Defer Taxes. It appears that Uncle Sam is interested in promoting 
housing for the elderly and oil production so he .nakes it easy to invest in 
such developments with view to defering tax payments on any gains made in 
such ventures. By investing in these one has a large tax write off but one 
must hold the property for eight years before selling and the return may be 
around 6~. By investing :l:.n oil the return is usually much greater. Apparent­
ly one invests in a block of twenty wells, 15 proven and 5 unproven, and, 
what with Uncle Sam's subsidy in these, one can look for as much as a three 
for one return on one's money. 

Nick also spoke on IRA accounts, defered annuities and variable annuities 
where one can retire and collect the interest and part of the principal . 
The Putnam Fund has a Ta>. Management Fund which is taxed as a corporation 
rather than as a mutual fund and this income is a tax shelter. The idea is to 
convert interest income' to long term capital ge1ne. He als-0 stated that mu­
nicipal bonds are entirely free from taxes. 18 to 20 ~of Nick's business is 
done in these tax shelters. 

PROGRAM FOR March 21: Charles Harriman of Advest 

PROGRAM FOR March 28: Joe Gold of U of So Maine will present: 

COURAGE! ! ! The 21st is the Vernal 
Equino~. It's all down hill from 
here!!: 

ASK TEE PROFESSOR 
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DICK KENNEDY 
Editor 

LAST W!EK: Meeting opened by Pres. George, America the Beautiful by Lloyd 
Knight, Invocation by Rev. Case, conga by Lloyd including a tiolo to opring 
and tiMILE, Vi·si ting Rotarians introduced by Al Boudreau. 

Pres. George reported on negotiations with our host club. It appears that 
the advance will be substantially smaller than first reported, we will try to 
meet in the small room beginning April first as the Club wants to serve its own 
members in the dining room. As of March 21 our guarantee dropped from 35 to 31. 
There will be £urther news as it develops. 

May 31 will be a ladies night meeting. 

Bill York spoke regarding our sponsorship of the Players ''Man of La Mancha 
production on Thursday June 7. This is an opportunity for us to come up with 
the necessary $750 to support the Rotary International Health, Hunger and 
Humanity Program. There are approximatelt 4oo seats. Tickets are $6 each. Lets 
get behind this and have a fun night too. 

Henry Griffin is recovering from heart surgery at Maine Medical. 

PROGRAM: Nick Pappas introduced Charles Harriman of .ADI/EST. Charles is a Past 
President of Falmouth Lions·. He continued Nick's March theme of investments in 
tax shelters, speaking of municipal bonds, utility bonds, tax defered annuities, 
IRA accounts etc. He spoke of one oil investment which returns one's investment 
in three years, has a 90-95~ tax write off, and can eventually return ~o to 
three times the original investment. 

MAKE UPo: Jan 9, Steve Kennedy in Bangor; Nick Pappas in Bath; Jan 30,Al DiMatteo 
.in Englewood, Fla.; Jan 31, Ted Wainwright in Homestead, Fla , Dick Kilroy in 
Sarasota, Fla.: Feb 1, Frank Hugo in Pinellas Park, Fla.: Feb C:!, Harris Plaisted 
in Portland: Feb 5, Harris Plaisted in Brunswick: Feb 6, Nick Pappas in Scarboro, 
in Westbrook, Jim Doughty, Lloyd Knight; Lin Beck, Peter Drivas, Carroll Beck; 
Frank Rugho in Gulf Beaches, Fla.; Steve Kennedy in Bangor, Al DiMatteo in 
~arasota; Feb 9, Warren oimpson in Portland, also Peter Drivas.; Feb 13, in 
Scarborough, Tom Holden, Ted Wainwright; in Mexico City, Ed Corson; Feb 14, Dick 
Yerxa in Biddeford-~aco, Dick K~lroy in oarasota, Bill York in Brunswick; Feb 19, 
Harris Plaisted in Brunswick; Feb C:.'O, Sam Giftos in ~carborough, Frank Hugo in 
Gulf Beaches , Al DiMatteo in Westbrook; Feb ~l, Nick Pappas in Biddeford.-oaco, 
Harol d Fralich in Portland also ~arren Simpson; Feb ::!l in Bar Le Due France, 
Mason ~mith; Feb c7, Frank Hugo in Gulf Beaches, Dick Yerxa in Westbrook al.so 
Peter Drivas; Nick Pappas and Ted wainwright in Scarborough; March~i, Dick 
Kilroy in Sarasota Keys : mar 2, Dick Jordan in Portland; Mar 5, Bill York in 
Brunswick; Mar 6 Al DiMatteo in Westbrook also Jim Doughty; Harris Plaisted in 
Southampton, Bermuda; Mar q, Nick Pappas in Biddeford-Saco, Dick Kilroy in 
Sarasota; Mar 9 Dick Jordan in Portland also Bob Nigro and ~arren Simpson. 

PROGRAM for March 28: Joe Gold presents "ASK THE PROFESSOR" 



SOUTH PORTLAND - CAPE ELIZABETH 
ROTARY CLUB 

1978 - 1979 

OFFICERS 

Presi:lent • • • • • • • • • • • • • • • George Chandler 
ht Vice President. • • • • • • • • • • • Al Boudreau 
Secretaiy. • • • • . . • . . . • • • . . . . Bob Car10n 
Treuurer ••••••••••••••••• Donald Jenis 

BOARD OF DIRECTORS 

Club Service • • • • • • • • • • • • • • • .Peter Drivas 
Vocational Service •••••••••••. Bill Stanton 
Community Service .••••••••••• Ed Corson 
International Service • • • • • • • • • • • • • Ed Gaw 
Director .. t-1 .. aige • • • • • • • • • • • • Dona1d Jenis 

Club Bulletin • • • • • • • • • • • • • Dick Kennedy 
Program Chairman • • • • • • • • • • • • Rob Kilroy 
Sgt. at Anna • • • • • • • • • • • • • • • Tom Holden 

MAKE-UP OPPORTUNITIES 

Monday Holiday Inn Brunswick 12:00 
Holiday Inn Augusta 6:15 
Jefferson Waterville 12:00 
Northland Houlton 12:00 
Freddie's Rumford 12:00 

Tuelday Sing's Westbrook 12:15 
Marsh view Scalboro 6:30 

(Summer Scheel. July-Aug) 12:00 
Reel lion Bangor 12:15 
Lamie's Hampton, NH 12:15 
Whittemore Skowhegan 12:15 

Wednelday Wonderbar Biddeford 12:15 
Statler Boston 12:15 
Mary Jane's Bar Harbor 12:15 
Shrine Club Belfast 12:00 
Inn Crowd Ogunquit 12:15 

Thunday Glen-Mor Kennebunk 12:15 
Steddno's Lewiston 12:00 
Yoken's Portsmouth 12:15 
North Church Farmington 6:15 
Lodge Hall Rangeley 6:15 

Friday Eastland Portland 12:15 
Town Club Sanford 12:10 
Thorndike Rockland 12:15 
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Beck, curoll L.. (Methe!) 
Beck, Unwood 
Boudruu, Alfred o. 
Brown, Wiiiiam (Joyce) 
euttw, l'llUI F. &Janet) 
a-. Roblrt Jr • .-ioPel 
CNndler, Geo1'9" (Mary) 

ROSTER OF MEMBERS 

]1.ty 1, 1978 

CLASSIFICATION 

Genenl Contr•dor - Bldg. Construdlon 
Oyerh•d Doors - Siies 
Men's H.llr Styllst 
Food Service - Marketing 
Food DlltrlbutlOn - MaMferMnt 
Fat Fooct 5enrk:e 
Communlutlons - Telephone 
Ju"9nlle Pro!Mltlon 

Doughty, James (Florence) lnsur•nce 
Drlv•S. Peter (Dolores) Ll9ht MeUls M•nuf•cturer 
Dube, Philip (Claudette) Tr•Y91 Agency 

•+•Frallch. HUGiii (Mariel 1-ra-- Estate ~!!!!!j! 
+xFRl9t. Rl!YmOnll (Dot) s.n1or Adtve Prlnunl 

GKetta, D•nlel Senior Active - Uquor Dl•rlbutor 
~. Edson (Doris) C.ncer Society 

+xGlftos, Sim (Helene) Accounting &Clod- RlcMnl ,._, AllCoantlng • 
""'*911, Rllcllmd c......-1 ,_,.nce- Life ' 

Holden, Thoma (JoAnn) 
Inness, Edwin L.. (Edith) 

xJenls, OoMld s. (G,.ce) 
Jonlan, Rlc:IUnl E. U-l 
~.Rich- (Betty) 
Kennedy, Stephen 

+xKllroy, RlclMlrd F. (M•ry) 
Kiiroy, Robert R. 

Klll'oy, Wllllam c. """" 
J&Mnllftt. Uo1ld (EllRJ 

lnsu,.nce- Ufe - Add'I. Active 
Senior Active - Photogr•phy Developing 
H•t Transfw Products 
Senior Adhle - 811nklnt1 
SMllor Adhle - C.nned Q4'0dS Distributor 
Investment Securities- Adcl'I Active 
Senior Active - RNI Estate 
Reill Estate- Residential 
Senior Adtve- .-tlnl. 
TeMlllon 

KostoPOuios, Anthony (Sylvia) Restaurant - Ethnic 
Kou,.kos, Wiiiiam (Sophie) lnsu,.nce- Health 
~x-11, J. e. (Suz•nne) Printing 
~ ..... AntlMNIY Educdlon-Admlnistrdn 
Wllt'o. ROIMrt (Senlllt) AmlUng 
Pappa, Nicholas (Nickle) lnvestm- Securities 
Pl•llted, Hairrls (Eliz-hi lnsur•nce - Group Life 

<Simpson, W.,ren (Velm.) Senior Actl"9 - Reta II H•rdware 
Srnllh, ._n P. ( ......... ) PllotDlr--
Stantoll---;wllliiliR.-(Uley) Y•rtety si- ~ 
Theriault, Edward (Beverly) 
W•ln-lght, Theodore (NorlNI) 

xwoodud, Frank (Suanne) 
Veru, RlcNnl (Pri.:tn.) 
York, WUllam A. (Diane) 

• Past District Go..,nor 
x Past President 
+ Paul Hairrls Fellow 

Automobile Siies 
Senior Actlye - Potato F•mer 
Senior Active - Potato Chip Mfg. ... '°' Adhle- Garden 
...,_ • lndustri.1 

BUSINESS HOME 
PHONE · PHONE 

774-4841 77:Hl531 
774-4841 774-8800 
799-6169 799-6169 
772-4634 799·2497 
773-5683 799-1550 
772-8179 799-8029 
797-1496 799-8332 
774-2135 799-7274 
799-3341 883-6825 
774-5901 767·2427 
799-3136 799-3136 
799·5541 799-2907 

799-6204 
767-3366 77~108 

773-7693 799-8102 
799-7758 

799-4555 799-4555 
775-5809 799-3217 
775.(1074 799-3164 
774-2664 799-8706 
775.3793 799-7655 
799-1197 773-5761 
799.7571 799-4984 
799-8111 799·5210 
775-7461 799-2526 
799-5843 799-5843 
773-7211 767-3865 
799·2221 799-6153 
799-2221 799-6153 
799-2211 799-7161 
772-4661 799-2943 
773-9222 799-1500 
780-2580 799-1755 
774-6349 799-1723 
799-1401 79!H401 
772-1981 799-1852 
774-6311 799-1604 
773-3869 799-G985 
799-6191 799-0227 
772·1616 799-3444 
799-7052 799-41114 
781·2100 799.(1041 
799.(1601 799.(1601 
o.nrldge, TN 
799-2241 aBl-<'275 
799-1580 767·2401 




