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ROTARY CLUB OF MICHIGAN CITY FOUNDATION
March 6th Board Meeting Minutes
4:00pm  Meeting called to order by President Mike Hackett.
Members in attendance-Mike Hackett, Bob Rose, John Lake, Terri Sammann, Jim Welborne

Reviewed minutes from February 7th meeting-motion by John Lake to approve the minutes, 2nd by Jim Welborne.  Minutes accepted.
Reviewed current investments.  Motion by John Lake to accept the Treasurer’s Report of current assets, 2nd by Terri Sammann.  Treasurer’s Report accepted.

Followed up review of investments by discussing the Foundation’s long-term stategy:

-currently the Board has approved $6000. per year toward scholarships

-Board approved increasing the amount available for scholarships to $8000. when the Foundation’s assets reach $200,000.

-Board approved increasing the amount available for scholarships to $10,000. when the Foundation’s assets reach $250,000.
-John Lake motioned and 2nd by Jim Welborne to approve Harbour Trust Company’s Investment Charter and direct HTC that the account’s investment objective is Aggressive Growth

-Board agreed to re-analyze the investment objective of the account and funds available for scholarships when the account reaches $250,000.

Discussed Port-A-Pit chicken fundraisers-


-we will be having 2 this year(May 9 and Sept 5)


-we will order 800 chickens 

No other new items

4:45pm  Meeting adjourned, next meeting is June 12th @ Jim Welborne’s.

