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DĞĞƟŶŐ�EŽƚĞƐ�DĂǇ�ϭϰ�ϮϬϮϬ͗� 
dŽĚĂǇ�ƚŚĞ�Z�Ž��ŚŽƐƚĞĚ�ƚŚĞ�Z/�WƌĞƐŝĚĞŶƚ��ůĞĐƚ�,ŽůŐĞƌ�<ŶĂĂĐŬ͕�ĂƐ�
ŽƵƌ�'ƵĞƐƚ�^ƉĞĂŬĞƌ�ĂŶĚ�ǁŝƚŚ�ƚŚŝƐ�ƚŚĞ��ǀĞƌŝƚĂďůĞ�ůŝƐƚ�ŽĨ�tŚŽ͛Ɛ�tŚŽ�
ŽĨ�ƚŚĞ��ŝƐƚƌŝĐƚ�ϳϬϯϬ�>ĞĂĚĞƌƐŚŝƉ͘�KƵƌ�ŽƚŚĞƌ�'ƵĞƐƚƐ�ŝŶĐůƵĚĞĚ��'�dƌĞͲ
ǀŽƌ͕��'��>ŝƐůĞ͕��'E�^ŽŶǇĂ�ĂŶĚ��'E��>ĞƐůŝĞ͕��'�>ŝƐĂ�ĂŶĚ��'��WĞͲ
ƚĞƌ͕�WƌĞƐŝĚĞŶƚƐ��ƌŝĂŶ�ĂŶĚ�:ĞĂŶ�ĂŶĚ�W��dƌĞǀŽƌ 
,ŽƵƐĞŬĞĞƉŝŶŐ-��ƩĞŶĚĂŶĐĞ��ϳϭ�-�й 
WƌĂǇĞƌ–�WW��ůĞǆ�DĐ�ŽŶĂůĚ� 
 
^ƵŵŵĂƌǇ� 
WƌĞƐŝĚĞŶƚ�WĞƚĞƌ�ǁĞůĐŽŵĞĚ�Ăůů�ĂŶĚ�ŚŝŐŚůŝŐŚƚĞĚ�ƚŚĞ�ůŽĐĂů�ŚŽƵƐĞŬĞĞƉͲ
ŝŶŐ�ŵĂƩĞƌƐ͘�dŚĞƐĞ�ŝŶĐůƵĚĞĚ�ƚŚĞ�ƵƉĚĂƚĞ�ŽĨ�ƚŚĞ�͞DĂƐŬƐ�͞�ŝƐƐƵĞĚ�ƚŽ�
ƚŚĞ��ƐƐĞŶƟĂů�^ĞƌǀŝĐĞƐ�ƚĞĂŵ͘���ƌĞƋƵĞƐƚ�ǁĂƐ�ŵĂĚĞ�ƚŽ�ŝŶĐůƵĚĞ�ƚŚĞ�WƌŝƐͲ
ŽŶ�^ĞƌǀŝĐĞ͘��dŚĞ�ƵƉĐŽŵŝŶŐ�ŽƌŝĞŶƚĂƟŽŶ�ŵĞĞƟŶŐ�ŽĨ�WƌŽƉŽƐĞĚ�DĞŵͲ
ďĞƌ�:Žď�>ĂďŽǇƌŝĞ� 
 
WƌĞƐĞŶƚĂƟŽŶ 
Z/W���ƐƚƌĞƐƐĞĚ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƵƐŝŶŐ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ĂƐ�ĂŶ�ŽƉƉŽƌͲ
ƚƵŶŝƚǇ��͞EŽƚ�ƚŽ�ŐĞƚ��ĂĐŬ�ƚŽ�EŽƌŵĂů͟�ŝŶ�ZŽƚĂƌǇ͘�,Ğ�ĞŶĐŽƵƌĂŐĞĚ�ƵƐ�ƚŽ�
͞ƚĞƐƚ͟�ǁŚĂƚ�ǁĞ�ĂƌĞ�ŶŽǁ�ĚŽŝŶŐ��-��ůŽŽŬ�Ăƚ�ŽƵƌ�ŝŶƚĞƌŶĂů�ŵĞƚŚŽĚŽůŽŐŝĞƐ�
ĂŶĚ�ŵĂŬĞ�ƚŚĞŵ�ďĞƩĞƌ͘�^ŝŶĐĞ�:ĂŶƵĂƌǇ�ϮϬϮϬ͕�ŶŽ�ĐůƵď�ŚĂƐ�ƌĞŵĂŝŶĞĚ�
ƚŚĞ�ƐĂŵĞ͘�,Ğ�ŝŶǀŝƚĞĚ�ƵƐ�ƚŽ�ŵĂŝŶƚĂŝŶ�ŽƵƌ�ŝŶƚĞŐƌŝƚǇ�ĂŶĚ�ƚŽ�ƐĞĞ�ƐĞƌǀŝĐĞ�
ĂƐ�ŽƵƌ�ĐŽŵŵŽŶ�ĐĂůƵĞ͘�ǀĂůƵĞ͘�,Ğ�ĐŚĂůůĞŶŐĞĚ�ƵƐ�ƚŽ�ƌĞŵĞŵďĞƌ�ƚŚĞ�
&ŽƵƌ�tĂǇ�dĞƐƚ�ĂƐ�ǁĞ�ƉůĂŶŶĞĚ�ĂŶĚ�ĞǆĞĐƵƚĞĚ�ŽƵƌ�ƉƌŽũĞĐƚƐ͘ 
WƌŽũĞĐƚƐ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĂƩƌĂĐƚ�ŶĞǁ�ŵĞŵďĞƌƐ͘�
,ŽǁĞǀĞƌ͕�ǁĞ�ŵƵƐƚ�ƐƵƌƉĂƐƐ�ƚŚĞ�ĞǆƉĞĐƚĂƟŽŶƐ�ŽĨ�ŶĞǁ�ŵĞŵďĞƌƐ͘�dŚĂƚ�
ŝƐ�ŬĞǇ�ƚŽ�ƌĞƚĞŶƟŽŶ͘ 
tĞ�ǁĞƌĞ�ĂĚŵŽŶŝƐŚĞĚ�ƚŽ�ƉƌŽƚĞĐƚ�ZŽƚĂƌǇ�ĨŽƌ�ƚŚĞ�ŐĞŶĞƌĂƟŽŶƐ�ƚŽ�
ĐŽŵĞ͘ 
 
/Ŷ�ƚŚĞ�Y�Θ���ƐĞƐƐŝŽŶ͕�ƐŽŵĞ�ŽĨ�ƚŚĞ�ĂƌĞĂƐ�ĐŽǀĞƌĞĚ�ŝŶĐůƵĚĞĚ�ƚŚĞ�ĨŽůͲ
ůŽǁŝŶŐ͗ 
'ƌŽǁŝŶŐ�ZŽƚĂƌǇ�-�EŽƚǁŝƚŚƐƚĂŶĚŝŶŐ�ƚŚĞ�ŶĞĞĚ�ĨŽƌ�ĚŝǀĞƌƐŝƚǇ�-�ǁĞ�ŶĞĞĚ�
ŐŽŽĚ�ZŽƚĂƌŝĂŶƐ͘�tĞ�ŵƵƐƚ�ůŽŽŬ�ĨŽƌ�ƚŚĞ�ƌŝŐŚƚ�ƌĞƌƐŽŶƐ͘ 
ZŽƚĂƌǇ�&ƵŶĚŝŶŐ��-�tĞ�ŵƵƐƚ�ĐŽŶƟŶƵĞ�ƚŽ�ŵĂŝŶƚĂŝŶ�ŽƵƌ�ĐŽŶƚƌŝďƵƟŽŶƐ�
ƚŽ�ƚŚĞ�&ŽƵŶĚĂƟŽŶ͕�ǁŚŝĐŚ�ĂůůŽǁƐ�ĨŽƌ�ŽƵƌ�ŝŶƚĞƌŶĂƟŽŶĂů�ŝŶƚĞƌǀĞŶƟŽŶƐ͘ 
WŽůŝŽ�ǀƐ��Ks/�-ϭϵ—/ƚ�ǁĂƐ�ƌĞĐŽŐŶŝǌĞĚ�ƚŚĂƚ�WŽůŝŽ�WůƵƐ�ǁŝůů�ƐƵīĞƌ�Ă�
ƌĞĚƵĐƟŽŶ�ŝŶ�ĨƵŶĚŝŶŐ�ĂƐ��Ks/�-ϭϵ�ƚĂŬĞƐ�ĐĞŶƚĞƌ�ƐƚĂŐĞ͘�,Ğ�ĐŚĂůůĞŶŐĞĚ�
ƵƐ�ƚŽ�ƐƚĂǇ�ǁŝƚŚ�WŽůŝŽ�WůƵƐ�ĂƐ�ƚŚĞƌĞ�ǁĞƌĞ�ƐƟůů�ĐŽƵŶƚƌŝĞƐ�ƐƵĐŚ�ĂƐ��ĨͲ
ŐŚĂŶŝƐƚĂŶ�ĂŶĚ�/ŶĚŝĂ��ǁŚĞƌĞ�ƚŚĞ�ĚŝƐĞĂƐĞ�ǁĂƐ�ƐƟůů�ĞǀŝĚĞŶƚ͘ 
�ŝƐĂƐƚĞƌ�&ƵŶĚ�&Žƌ��Ks/�-ϭϵ�-�dŚŝƐ�ĨƵŶĚ�ŚĂƐ�ƋƵŝĐŬůǇ�ďĞĞŶ�ŽǀĞƌ�ƐƵďͲ
ƐĐƌŝďĞĚ�ǁŝƚŚ�ƌĞƋƵĞƐƚƐ͘�/ƚ�ŝƐ�ĞǆƉĞĐƚĞĚ�ĂƐ�ŝŶ�ϮϬϬϴͬϬϵ�ǁŝƚŚ�ƚŚĞ�ǁŽƌůĚ�
ĮŶĂŶĐŝĂů�ĐƌŝƐŝƐ͕�ĂƌĞĂƐ�ƐƵĐŚ�ĂƐ�ĞŵƉůŽǇŵĞŶƚ�ĂŶĚ�ĨƵŶĚŝŶŐ�ǁŝůů�ďĞ�ŝŵͲ
ƉĂĐƚĞĚ͘ 
ZŽƚĂƌĂĐƚ�ĂƐ�͞WĂƌƚ�ŽĨ�ZŽƚĂƌǇ͟�-�ĂŶ�ĞǆĐĞůůĞŶƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ĂǁĂŝƚƐ�ƚŚĞ�
ƉĂƌƚŶĞƌƐŚŝƉ͘�,Ğ�ǁĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�EĞǁ�'ĞŶĞƌĂƟŽŶƐ��ŽŵŵŝƩĞĞ��ĨŽƌ�
ĨŽƵƌ�ǇĞĂƌƐ͘ 
<ĞĞƉŝŶŐ�ZŽƚĂƌŝĂŶƐ�ĞŶŐĂŐĞĚ�ƚŚƌŽƵŐŚ��Ks/�-ϭϵ�-� 
�ŝƐƚƌŝĐƚ�'ŽǀĞƌŶŽƌ�ƚŚĂŶŬĞĚ�WƌĞƐŝĚĞŶƚ�WĞƚĞƌ�ĨŽƌ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ďĞ�
ĞŶŐĂŐĞĚ�ŝŶ�ƚŚĞ�ŵĞĞƟŶŐ͘ 
 
>ŽĐĂů�,ŽƵƐĞŬĞĞƉŝŶŐ͘ 
�ŝƐĐƵƐƐŝŽŶ�ĐŽŶƟŶƵĞƐ�ŽŶ�ƚŚĞ�ƉƌŽĐƵƌĞŵĞŶƚ�ŽĨ�dĂďůĞƚƐ�ĨŽƌ��ŶĞĞĚǇ�ĐŚŝůͲ
ĚƌĞŶ�ŝŶ�ŽƵƌ�ƉƌŝŵĂƌǇ�ƐĐŚŽŽůƐ͘�dŚŝƐ�ǁŝůů�ďĞ�ĐŽŽƌĚŝŶĂƚĞĚ�ďĞƚǁĞĞŶ�ƚŚĞ�
ƚŚƌĞĞ�ĐůƵďƐ�ĂŶĚ�ƚŚĞ�DŝŶŝƐƚƌǇ�ŽĨ��ĚƵĐĂƟŽŶ͘� 
 

EŽƟĐĞ�ŝƐ�ŚĞƌĞďǇ�ŐŝǀĞŶ�ŽĨ�ŽƵƌ�ŽŶ-ůŝŶĞ��ůƵď�ŵĞĞƟŶŐ�ƚŽ�ďĞ�
ŚĞůĚ�ŽŶ�dŚƵƌƐĚĂǇ͕�DĂǇ�Ϯϭ͕�ϮϬϮϬ�ǀŝĂ��ŽŽŵ͘��dŚĞ��ŐĞŶĚĂ�
ŝƐ�ĂƐ�ĨŽůůŽǁƐ�ĂŶĚ�ŽƵƌ�DŽĚĞƌĂƚŽƌ�ǁŝůů�ďĞ�W�'��ĂǀŝĚ͘�tĞ�
ǁŝůů�ŚĂǀĞ��ůĂƐƐŝĮĐĂƟŽŶ�dĂůŬƐ�ĨƌŽŵ�ƚǁŽ�ZŽƚĂƌŝĂŶƐ͘ 

-RLQ�=RRP�0HHWLQJ� 
KWWSV���XV��ZHE�]RRP�XV�M������������"
SZG 6;1U1;FUE�1]D�='0(W�8*9N5+1L87�� 
 
0HHWLQJ�,'��������������� 
3DVVZRUG��������� 
 
%(�21�7,0(��,I�\RX�DUH�ODWH��SOHDVH�UHPDLQ�VLOHQW�DQG�FDWFK�XS�
DV�EHVW�DV�\RX�FDQ�� 
&+226(�$�48,(7�/2&$7,21��3OHDVH�PLQLPL]H�GLVWUDFWLQJ�
EDFNJURXQG�QRLVH�VXFK�DV�UDGLR�	�79�� 
087(�<285�0,&523+21(��8VH�WKH�PXWH�EXWWRQ�ZKHQ�\RX�
DUH�QRW�VSHDNLQJ��7KH�PRGHUDWRU�FDQ�DOVR�SODFH�\RX�RQ�PXWH��LI�
QHHGHG�� 
%(�3$7,(17��3OHDVH�EH�SDWLHQW�ZLWK�RWKHUV�RQ�WKH�FDOO�� 
:$,7�72�%(�,19,7('�72�63($.��3OHDVH�XVH�WKH��5DLVH�
+DQG��IHDWXUH�LQ�=RRP�WR�OHW�WKH�PRGHUDWRU�NQRZ�WKDW�\RX�ZRXOG�
OLNH�WR�VSHDN��3OHDVH�GRQ¶W�LQWHUUXSW�WKH�FRQYHUVDWLRQ�� 
67,&.�72�7+(�$*(1'$��3OHDVH�VWLFN�WR�WKH�DJHQGD�VR�WKDW�ZH�
FDQ�FRPSOHWH�RXU�PHHWLQJ�RQ�WLPH 
 



 
2XU�5RWD1HZV�0D\����DUWLFOH�KDG�D� 
PLVFRPPXQLFDWLRQ�LQ�WKH�LQVWUXFWLRQV��WKH�EDQN�
$%$�1XPEHU LV�QRW�UHTXLUHG��DQG�LQ�DQ\�FDVH�LV�
LQFRUUHFW�VLQFH�WKH�%16�QXPEHU�LV���������3OHDVH�
GLVUHJDUG�WKLV�ILHOG��:H�GR�DSRORJL]H�IRU�WKH�LQFRU�
UHFW�LQIRUPDWLRQ� 
 
(/(&7521,&�%$1.�75$16)(5�'(7$,/6�

)25�7+(�&/8%¶6�%$1.�$&&28176 
 
7KH�5RWDU\�&OXE�RI�%DUEDGRV�PDLQWDLQV�WZR�DFFRXQWV�DW�6FR�
WLDEDQN��%URDG�6WUHHW��%ULGJHWRZQ� 
7KH\�DUH�WKH�*HQHUDO�$FFRXQW��DQG�WKH�7UXVW�)XQG�3URMHFWV�DF�
FRXQW��7KH�ODWWHU�DFFRXQW�LV 
PDLQWDLQHG�LQ�WKH�QDPH�RI�WKH�7UXVW�ZKLFK�LV��7KH�5RWDU\�7UXVW�
)XQG�3URMHFWV�,QF� 
$V�D�JHQHUDO�UXOH�RI�WKXPE��DOO�SD\PHQWV�IRU�VSHFLDO�SURMHFWV��
IXQG�UDLVLQJ�DFWLYLWLHV��HWF��VKRXOG 
EH�PDGH�WR�WKH�7UXVW�)XQG�DFFRXQW��ZKLOH�QRUPDO�FOXE�DFWLYL�
WLHV�VXFK�DV�GXHV��SD\PHQW�IRU 
5RWDU\�PHUFKDQGLVH��HWF��VKRXOG�EH�PDGH�WR�WKH�*HQHUDO�$F�
FRXQW��7KH�IROORZLQJ�DUH�WKH�GHWDLOV 
WKDW�VKRXOG�EH�SURYLGHG�WR�\RXU�EDQN�LQ�PDNLQJ�HOHFWURQLF�
�RQOLQH��EDQN�WUDQVIHUV� 
 
%27+�$&&28176 
%DQN�1DPH��7KH�%DQN�RI�1RYD�6FRWLD��6FRWLDEDQN� 
%UDQFK�1DPH��%URDG�6WUHHW 
%UDQFK�$GGUHVV��%URDG�6WUHHW��%ULGJHWRZQ 
7UDQVLW�1XPEHU������� 
 
*(1(5$/�$&&2817 
$FFRXQW�$GGUHVV��3�2��%R[����%�%ULWWRQV�+LOO��6W�0LFKDHO 
$FFRXQW�1XPEHU����������� 
&RQWDFW�3HUVRQ��&OXE�7UHDVXUHU 
 
75867�)81'�352-(&76 
$FFRXQW�$GGUHVV�����*UDQG�9LHZ�&OLIIV��7KH�0RXQW��6W��
*HRUJH 
$FFRXQW�1XPEHU����������� 
&RQWDFW�3HUVRQ��33�5RQ�'DYLV 
:KHQ�D�WUDQVIHU�LV�PDGH�WR�HLWKHU�DFFRXQW��SOHDVH�SURYLGH�GH�
WDLOV�WR�WKH�&RQWDFW�3HUVRQ�LQ�RQH 
RI�WKH�IROORZLQJ�IRUPV��7KLV�LQIRUPDWLRQ�LV�YLWDO�WR�DOORZ�
WUDFNLQJ�DQG�PDWFKLQJ�WR�WKH�GHSRVLW 
RQ�WKH�EDQN�VWDWHPHQW� 
 
· &RS\�RI�WKH�RULJLQDWLQJ�EDQN¶V�WUDQVIHU�SD\PHQW�UHFHLSW�

DQG�QDPH�RI�VHQGHU��RU 
· (PDLO�DGYLVLQJ�QDPH�RI�VHQGHU��DPRXQW�RI�WUDQVIHU��

GDWH�RI�WUDQVIHU 

5RWDU\� 
&RPSRVWLQJ�3URMHFW� 
 
DĂŬŝŶŐ�Ă�ĚŝīĞƌĞŶĐĞ�ǁŝƚŚŝŶ�ŽƵƌ�ŽǁŶ�
ĐŽŵŵƵŶŝƟĞƐ�ŝƐ�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĨĂďƌŝĐ�ŽĨ�
ZŽƚĂƌǇ͘����ĂƌďĂĚŽƐ�ĨĂĐĞƐ�ƐŝŐŶŝĮĐĂŶƚ�
ĐŚĂůůĞŶŐĞƐ�ǁŝƚŚ�ǁĂƐƚĞ�ŵĂŶĂŐĞŵĞŶƚ͘�� 
 

/Ŷ�ŽƌĚĞƌ�ƚŽ�ĚĞŵŽŶƐƚƌĂƚĞ�ƚŚĂƚ�ZŽƚĂƌŝĂŶƐ�ĂƌĞ�ƉĞŽƉůĞ�ŽĨ�ĂĐƟŽŶ͕�ǁĞ�
ĂƌĞ�ŝŶǀŝƟŶŐ�ŵĞŵďĞƌƐ�ƚŽ�ƉůĂǇ�ƚŚĞŝƌ�ƉĂƌƚ�ŝŶ�ŽƵƌ��ŽŵƉŽƐƟŶŐ�WƌŽͲ
ũĞĐƚ�ďǇ�ƐƚĂƌƟŶŐ�Ă�ĐŽŵƉŽƐƚĞƌ�Ăƚ�ƚŚĞŝƌ�ŽǁŶ�ŚŽŵĞƐ͘��� 
 
tŚǇ��ŽŵƉŽƐƚ͍ 
�ŽŵƉŽƐƟŶŐ�ƉƌŽƚĞĐƚƐ�ŽƵƌ�ĞŶǀŝƌŽŶŵĞŶƚ�ďǇ͗ 
¨ ZĞĚƵĐŝŶŐ�ƚŚĞ�ǁĂƐƚĞ�ƚŚĂƚ�ǁĞ�ƐĞŶĚ�ƚŽ�ƚŚĞ�ůĂŶĚĮůů͘ 
¨ ,ĞůƉŝŶŐ�ŽƵƌ�ƐŽŝůƐ�ǁŝƚŚŽƵƚ�ƚŚĞ�ƵƐĞ�ŽĨ�ĐŚĞŵŝĐĂů�ĨĞƌƟůŝǌĞƌƐ͘ 
¨ ZĞĚƵĐŝŶŐ�ŵĞƚŚĂŶĞ�ŐƌĞĞŶŚŽƵƐĞ�ŐĂƐ�ĞŵŝƐƐŝŽŶƐ͘ 
¨ ZĞĚƵĐŝŶŐ�ƚŚĞ�ĨƌĞƋƵĞŶĐǇ�ŽĨ�ŐĂƌďĂŐĞ�ĐŽůůĞĐƟŽŶ�ĂŶĚ�ĞǆƚĞŶĚͲ

ŝŶŐ�ƚŚĞ�ůŝĨĞ�ŽĨ�ƚŚĞ�ůĂŶĚĮůů͘ 
 
tŚĂƚ�ƚŽ��ŽŵƉŽƐƚ͍ 
¨ �ƌŽǁŶƐ�;�ĂƌďŽŶͿ�ƐƵĐŚ�ĂƐ�ĚĞĂĚ�ůĞĂǀĞƐ͕�ďƌĂŶĐŚĞƐ͕�ĂŶĚ�ƚǁŝŐƐ͕�

ƐŚƌĞĚĚĞĚ�ƉĂƉĞƌ͕�ƉĞĂŶƵƚ�ƐŚĞůůƐ͘ 
¨ 'ƌĞĞŶƐ�;EŝƚƌŽŐĞŶͿ�ƐƵĐŚ�ĂƐ�ŐƌĂƐƐ�ĐůŝƉƉŝŶŐƐ͕�ĨƌƵŝƚ�ƐĐƌĂƉƐ͕�

ĐŽīĞĞ�ŐƌŽƵŶĚƐ͕�ĂŶĚ��ǀĞŐĞƚĂďůĞ�ǁĂƐƚĞ͘ 
¨ tĂƚĞƌ�-�<ĞĞƉŝŶŐ�ƚŚĞ�ŵŝǆƚƵƌĞ�ĚĂŵƉ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ĨŽƌ�ĐŽŵͲ

ƉŽƐƚ�ĚĞǀĞůŽƉŵĞŶƚ͘ 
 
dŽ�ƉƌŽĚƵĐĞ�ĐŽŵƉŽƐƚ�ŝŶ�ƚŚĞ�ĨĂƐƚĞƐƚ�ǁĂǇ͕�ǇŽƵ�ƐŚŽƵůĚ�ŵĂŝŶƚĂŝŶ�Ă�
ƌĂƟŽ�ŽĨ�ĂďŽƵƚ�Ϯϱ�ƚŽ�ϯϬ�ƉĂƌƚƐ�ŽĨ��ĂƌďŽŶ�ƚŽ�ŽŶĞ�ƉĂƌƚ�ŽĨ�EŝƚƌŽŐĞŶ͘��
�ůǁĂǇƐ�ŚĂǀĞ�ƐŽŵĞ�ĐĂƌďŽŶ�ŵĂƚĞƌŝĂů�ƚŽ�ƐƚĂƌƚ�ĐŽŵƉŽƐƚĞƌ�ĂŶĚ�ƚŚĞŶ�
ĂĚĚ�ŬŝƚĐŚĞŶ�ǁĂƐƚĞ͘����Ž�ŶŽƚ�ƉƵƚ�ŵĞĂƚ�ƐĐƌĂƉƐ�ŝŶ�ƚŚĞ�ĐŽŵƉŽƐƚĞƌ�
ĂŶĚ�ĂǀŽŝĚ�ĂĚĚŝŶŐ�ĐŝƚƌƵƐ�ƐŬŝŶƐ�ĂŶĚ�ƐĐƌĂƉƐ͘ 
 
,Žǁ�ĚŽ�ǇŽƵ�ŐĞƚ�ƐƚĂƌƚĞĚ͍ 
WůĂĐĞ�Ă�ĐŽŵƉŽƐƚ�ƵŶŝƚ�ĐŽŶǀĞŶŝĞŶƚůǇ�ŶĞĂƌ�ƚŽ�ǇŽƵƌ�ŬŝƚĐŚĞŶ�ĚŽŽƌ͘��
dŚĞ�ƵŶŝƚ�ƐŚŽƵůĚ�ďĞ�ĞŶĐůŽƐĞĚ�ǁŝƚŚ�ƐŵĂůů�Ăŝƌ�ŚŽůĞƐ�ĂŶĚ�Ă�ĐůŽƐĞĂͲ
ďůĞ�ůŝĚ�ƚŽ�ƉƌĞǀĞŶƚ�ƌŽĚĞŶƚƐ�ĨƌŽŵ�ĞŶƚĞƌŝŶŐ͕�ďƵƚ�ĂůůŽǁŝŶŐ�Ăŝƌ�ƚŽ�
ĞŶƚĞƌ͘�����ĚƌƵŵ�ĐŽŵƉŽƐƚĞƌ�ŝƐ�ƐŚŽǁŶ�ŝŶ�ƚŚĞ�ƉŚŽƚŽ͘� 
 
ZŽƚĂƚĞ�ƚŚĞ�ĚƌƵŵ�ĚĂŝůǇ�Žƌ�ĂƐ�ŽŌĞŶ�ĂƐ�ƉŽƐƐŝďůĞ�ĂŶĚ�ŬĞĞƉ�ĂĚĚŝŶŐ�
ďŽƚŚ�ĐĂƌďŽŶ�ĂŶĚ�ŶŝƚƌŽŐĞŶ͘��&ŝůů�ƚŽ�в�ĂŶĚ�ƐƚŽƉ͘���Ž�ŶŽƚ�ĞŵƉƚǇ�

ŝŵŵĞĚŝĂƚĞůǇ͕�ďƵƚ�ŬĞĞƉ�ƌŽƚĂƟŶŐ�ƚŚĞ�
ĚƌƵŵ�ĨŽƌ�Ă�ŵŽŶƚŚ�ƵŶƟů�ŵĂƚĞƌŝĂů�
ŚĂƐ�ďƌŽŬĞŶ�ĚŽǁŶ͘ 
 
 
/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŚĂǀŝŶŐ�Ă�
ĐŽŵƉŽƐƚĞƌ�ĂŶĚ��ďĞŝŶŐ�ƉĂƌƚ�ŽĨ�
ƚŚŝƐ�ƉƌŽũĞĐƚ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�

ZĂŶĚǇ�DĂƌƐŚĂůů͕��ĚƌŝĂŶ�^ŬĞĞƚĞ͕�Žƌ�WĞƚĞƌ�tŝůůŝĂŵƐ͘ 
 
dŽŐĞƚŚĞƌ͕�ǁĞ�ƐĞĞ�Ă�ǁŽƌůĚ�ǁŚĞƌĞ�ƉĞŽƉůĞ�ƵŶŝƚĞ�ĂŶĚ�ƚĂŬĞ�
ĂĐƟŽŶ�ƚŽ�ĐƌĞĂƚĞ�ůĂƐƟŶŐ�ĐŚĂŶŐĞ�—�ĂĐƌŽƐƐ�ƚŚĞ�ŐůŽďĞ͕�ŝŶ�
ŽƵƌ�ĐŽŵŵƵŶŝƟĞƐ͕�ĂŶĚ�ŝŶ�ŽƵƌƐĞůǀĞƐ͘ 
 



 

ZKd�Zz�'Z��� 
K�>ŽƌĚ�ĂŶĚ�ŐŝǀĞƌ�ŽĨ�Ăůů�ƚŚŝŶŐƐ�ŐŽŽĚ 
tĞ�ƚŚĂŶŬ�dŚĞĞ�ĨŽƌ�ŽƵƌ�ĚĂŝůǇ�ĨŽŽĚ 
DĂǇ�ZŽƚĂƌǇ�ĨƌŝĞŶĚƐ�ĂŶĚ�ZŽƚĂƌǇ�ǁĂǇƐ 
,ĞůƉ�ƵƐ�ƚŽ�ƐĞƌǀĞ�dŚĞĞ�Ăůů�ŽƵƌ�ĚĂǇƐ͘ 

K�:��d�K&�ZKd�Zz 
dŚĞ�KďũĞĐƚ�ŽĨ��ZŽƚĂƌǇ�ŝƐ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ĂŶĚ�ĨŽƐƚĞƌ�ƚŚĞ�ŝĚĞĂů�ŽĨ�ƐĞƌǀŝĐĞ�ĂƐ�Ă�
ďĂƐŝƐ�ŽĨ�ǁŽƌƚŚǇ�ĞŶƚĞƌƉƌŝƐĞ�ĂŶĚ�ŝŶ�ƉĂƌƟĐƵůĂƌ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ĂŶĚ�ĨŽƐƚĞƌ  ͗
&/Z^d͗�dŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ĂĐƋƵĂŝŶƚĂŶĐĞ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ŽĨ�ƐĞƌǀŝĐĞ͖ 
^��KE�͗�,ŝŐŚ�ĞƚŚŝĐĂů�ƐƚĂŶĚĂƌĚƐ�ŝŶ�ďƵƐŝŶĞƐƐ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶƐ͕�ƚŚĞ�ƌĞĐŽŐͲ
ŶŝƟŽŶ�ĂŶĚ�ƚŚĞ�ǁŽƌƚŚŝŶĞƐƐ�ŽĨ��Ăůů�ƵƐĞĨƵů�ŽĐĐƵƉĂƟŽŶƐ͕�ĂŶĚ�ƚŚĞ� 
ĚŝŐŶŝĨǇŝŶŐ�ŽĨ�ĞĂĐŚ�ZŽƚĂƌŝĂŶ͛Ɛ�ŽĐĐƵƉĂƟŽŶ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƐĞƌǀĞ� 
ƐŽĐŝĞƚǇ͖ 
d,/Z�͗�dŚĞ�ĂƉƉůŝĐĂƟŽŶ�ŽĨ�ƚŚĞ�ŝĚĞĂů�ŽĨ�ƐĞƌǀŝĐĞ�ŝŶ�ĞĂĐŚ�ZŽƚĂƌŝĂŶΖƐ� 
ƉĞƌƐŽŶĂů͕�ďƵƐŝŶĞƐƐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ůŝĨĞ͖�ĂŶĚ�� 
&KhZd,͗� dŚĞ� ĂĚǀĂŶĐĞŵĞŶƚ� ŽĨ� ƚŚĞ� ŝŶƚĞƌŶĂƟŽŶĂů� ƵŶĚĞƌƐƚĂŶĚŝŶŐ͕� ŐŽŽĚͲ
ǁŝůů� ĂŶĚ� ƉĞĂĐĞ� ƚŚƌŽƵŐŚ� Ă�ǁŽƌůĚ� � ŽĨ� ĨĞůůŽǁƐŚŝƉ� ŽĨ� ďƵƐŝŶĞƐƐ� ĂŶĚ�ƉƌŽĨĞƐͲ
ƐŝŽŶĂů�ƉĞƌƐŽŶƐ�ƵŶŝƚĞĚ�ŝŶ�ƚŚĞ��ŝĚĞĂů�ŽĨ�ƐĞƌǀŝĐĞ  ͘

�ƵůůĞƟŶ��ĚŝƚŽƌ͗��ZƚŶ͘�ZĂŶĚǇ�DĂƌƐŚĂůů 

�ŶŶŽƵŶĐĞŵĞŶƚƐ 
tĞĚĚŝŶŐ��ŶŶŝǀĞƌƐĂƌǇ� 
· EŽŶĞ�dŚŝƐ�tĞĞŬ 
 
�ŝƌƚŚĚĂǇ�-�ZŽƚĂƌŝĂŶƐ 
· WW͘��ƌƐŬŝŶĞ�dŚŽŵƉƐŽŶ�–�DĂǇ�Ϯϭ� 
· ZƚŶ͘��ƌŝĂŶ��ŽůĞ�–�DĂǇ�ϮϮ 
· ZƚŶ͘��ŽŶŶĂ�<ŝŶŐ-�ƌĂƚŚǁĂŝƚĞ�–�DĂǇ�Ϯϱ 
· WW��ůǇĚĞ�͞�Y͟�tŝůůŝĂŵƐ�—�DĂǇ�Ϯϱ 
 
�ŝƌƚŚĚĂǇ�-�WĂƌƚŶĞƌƐ-ŝŶ-^ĞƌǀŝĐĞ 
· ^ŚĂƌŽŶ�KƌĂŶ�–�ZƚŶ͘�^ĐŽƩ�KƌĂŶ�–�DĂǇ�Ϯϰ 
· �ǀĞƌŝů��ǇĞƌ�–�WW��ůǀŝŶ�^ĞĂůǇ�–�DĂǇ�Ϯϳ 
 
:ŽŝŶ��ĂƚĞ��ŶŶŝǀĞƌƐĂƌǇ 
· ZƚŶ͘�<Ğƌŝ�DĂƉƉ�–�ϭǇƌ�—�DĂǇ�Ϯϯ 
· ZƚŶ͘�ZŽŐĞƌ��ůĂĐŬŵĂŶ�—�ϯ�ǇƌƐ�—�DĂǇ�Ϯϱ 
· ZƚŶ͘��ƌŵŝŶĞ��ĂƌƌŽƵǆ�—�ϯ�ǇƌƐ�—�DĂǇ�Ϯϱ� 
· ZƚŶ͘��ƌůĞŶĞ�ZŽƐƐ�—��ϯ�ǇƌƐ�—�DĂǇ�Ϯϱ 
· ZƚŶ͘�DĞƌǇů�^ƚŽƵƚĞ�–�ϯ�ǇƌƐ�—�DĂǇ�Ϯϱ 

ŚƩƉƐ͗ͬͬǁǁǁ͘ƌŽƚĂƌǇ͘ŽƌŐͬĞŶͬŝƚĂůŝĂŶ-ĐůƵď-ƵƐĞƐ-ĐŽŶŶĞĐƟŽŶƐ-ĞǆƉĞƌƟƐĞ-ĂŝĚ-ĐŽƌŽŶĂǀŝƌƵƐ-ĮŐŚƚ 


