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ZKd�Z/�E^��E��'h�^d^ 
����������DĂƌ�Ϭϳ�-��ůƵď��ŚĂƌƚĞƌ��ĂƚĞ�-�ϭϵϲϮ�-��ůƵď�η�ϲϳϵϴ 

Z/�d,�D�͗�^�Zs��dK��,�E'��>/s�^� 

D��d/E'���d�/>^—:h>z�ϭϱ͕�ϮϬϮϭ 
3UHVLGHQW�5RELQ—�2YHUYLHZ�RI�3ODQV�IRU�WKH�\HDU�����-�� 
'LVWULFW�*RDOV 
ϭ͘ 0DNH�&RQWULEXWLRQV�86������WR�(QG�3ROLR�1RZ 
Ϯ͘ (5(<—&RQWULEXWLRQ�RI�86�����DQQXDOO\ 
ϯ͘ )LJKW�&29,'-���-�6RPH�GRXEW�VWLOO�LQ�WKH�ORFDO�SRSXODWLRQ—

WKH�WKUHH�FOXEV�FDQ�SDUWQHU�ZLWK�JRYHUQPHQW�LQ�DQ�HGXFDWLRQ�
SURJUDPPH 

ϰ͘ %HFRPH�3HDFH�%XLOGLQJ�&OXEV� 
ϱ͘ (PEUDFH�&KLOGKRRG�2EHVLW\—&RPSUHKHQVLYH�SODQ�WR�EH�JXLG�

HG�E\�+RQ�5RWDULDQ�3URIHVVRU�'RQQD�0D\QDUG 
ϲ͘ ([SDQG�RXU�UHDFK 
ϳ͘ ,QFUHDVH�PHPEHUVKLS�E\����� 
ϴ͘ (PEUDFH�QHZ�W\SHV�RI�FOXEV� 
ϵ͘ 7HOO�RXU�VWRU\�XVLQJ�DOO�DYHQXHV� 
ϭϬ͘ (PEUDFH�'LYHUVLW\��(TXLW\�DQG�,QFOXVLRQ�LQ�RXU�FOXEV� 
ϭϭ͘ (QKDQFH�SDUWLFLSDQW�HQJDJHPHQW� 
ϭϮ͘ 7HFKQRORJ\�LV�NH\� 
ϭϯ͘ %H�LQQRYDWLYH 
 
5&2%�����-���3URSRVHG�3URMHFWV�0DMRU�3URMHFW 
ϭ͘ 0DMRU�3URMHFW�–�,QVWDOOLQJ�ZDWHU�WDQNV�DW�6HFRQGDU\�6FKRROV 
Ϯ͘ 6FKRROV�'LJLWDO�/LWHUDF\�–�9LUWXDO�HGXFDWLRQDO�SUHVHQWDWLRQV�WR�

3ULPDU\�	�6HFRQGDU\�6FKRROV� 
ϯ͘ 7KH�(QYLURQPHQW�-�&OHDQ�(QHUJ\�–�,QVWDOOLQJ�D��.:�SKRWR�

YROWDLF�V\VWHP�DW�7KH�6FKRRO�+RXVH�IRU�6SHFLDO�1HHGV� 
ϰ͘ 5RWDU\�&OXE�RI�%DUEDGRV�(YHQLQJ�/HFWXUH�6HULHV�:HELQDU 
ϱ͘ <RXWK�DW�5LVN�3URJUDP���&RQWLQXH�ZRUNLQJ�ZLWK�WKH�-XYHQLOH�

/LDLVRQ�3URJUDP�XQGHU�D�QHZ�SODQ� 
ϲ͘ &KLOGKRRG�2EHVLW\�-RLQW�3URMHFW�ZLWK�5RWDU\�&OXEV�LQ�%DUED�

GRV� 
ϳ͘ 6FKRRO�6LJQV�–�&RPSOHWH�5HIXUELVKPHQW�5RWDU\�&OXE�RI�%DU�

EDGRV� 
ϴ͘ (YHQLQJ�/HFWXUH�6HULHV�:HELQDU�� 
 
:DWHU�7DQN�3URMHFW�7LWOH�-� 
6XVWDLQDEOH�:DWHU��6DQLWDWLRQ�	�+\JLHQH�6ROXWLRQV�IRU�5XUDO�
6FKRROV�LQ�%DUEDGRV—$�5RWDU\�&OXE�RI�%DUEDGRV�SURMHFW�LQ�
PHPRU\�RI�&KXFN�+RZH\�� 
6L[�6HFRQGDU\�6FKRROV�LQ�WKH�1RUWK� 
· $OOH\QH�6FKRRO� 
· $OH[DQGUD�6FKRRO� 
· &ROHULGJH�	�3DUU\�6HFRQGDU\�6FKRRO� 
· 'DU\O�-RUGDQ�6FKRRO� 
· *UDQWOH\�$GDPV�0HPRULDO�6FKRRO 
· 6W��*HRUJH�6HFRQGDU\�6FKRRO� 
 
5RWDU\�&OXE�RI�%DUEDGRV�(YHQLQJ�/HFWXUH�6HULHV� 
· 3ODQ�LV�WR�KDYH�VL[�OHFWXUHV��7KUHH�LQ������DQG�WKUHH�LQ����� 
· 2XU�ZHEVLWH�SODWIRUP�ZLOO�EH�XVHG�WR�GHOLYHU�WKH�OHFWXUHV�

WKURXJK�ZHELQDUV�� 
· 7KLV�ZLOO�EH�D�IXQGUDLVLQJ�HYHQW�DQG�D�IHH�ZLOO�EH�FKDUJHG� 
 
6HSWHPEHU�-�+RQ�5RWDULDQ�3URIHVVRU�'RQQD�0D\QDUG—0HQWDO�
 �������+HDOWK 
2FWREHU�-�$XWKRU�&O\GH�)RUG� 
1RYHPEHU�-��0RWLYDWLRQDO�6SHDNHU�–�6WHYH�)DUEHU� 

7RGD\��-XO\�����������ZLOO�EH�WKH�VHFRQG�ZHHNO\�
PHHWLQJ�IRU�WKH�5RWDU\�\HDU��,W�ZLOO�EH�D�)HOORZ�
VKLS�0HHWLQJ��'LUHFWRU�RI�,QWHUQDWLRQDO�5RWDU\�
)RXQGDWLRQ�33�&DUROH�ZLOO�VSHDN�RQ�³�0\�/LIH�
LQ�5RWDU\�´ 
 

2XU�=RRP�2QO\�PHHWLQJ�0RGHUDWRUV�ZLOO�EH�3'*�'DYLG�
DQG�6HF��(UPLQH� 

9LVLWLQJ�5RWDULDQV�DQG�5RWDUDFWRUV 
· $*�3HWHU�7KRPSVRQ 
· 5RWDUDFWRU�-�(UURO\Q�+XUOH\�-�'LUHFWRU�6WDQOH\� 
· '55�0DULR 
· 5RWDUDFWRUV�LQFOXGLQJ�3UHVLGHQW�6FRWW�&KDQGOHU 
 

+RXVHNHHSLQJ� 
· $WWHQGDQFH��-����� 

D��d/E'���d�/>^—:h>z�ϭϱ͕�ϮϬϮϭ 
WƌĞƐŝĚĞŶƚ�ZŽďŝŶ�ĚƵůǇ�t�>�KD���Ăůů�ƉƌĞƐĞŶƚ�ƚŽ�ƚŚĞ�ĮƌƐƚ�ǁĞĞŬͲ
ůǇ�ŵĞĞƟŶŐ�ŝŶ�ŚŝƐ�ƉƌĞƐŝĚĞŶƟĂů�ǇĞĂƌ͕�ǁŝƚŚ�Ă�ƉƌŽŵƉƚ�ƐƚĂƌƚ͘�&ŽůͲ
ůŽǁŝŶŐ�ƚŚĞ�ƉƌĂǇĞƌƐ�ďǇ�WW��ƌƐŬŝŶĞ�dŚŽŵƉƐŽŶ�ǁĞ�ǁĞƌĞ�ĂƐŬĞĚ�ƚŽ�
ƐƚĂŶĚ�ĨŽƌ�Ă�ŵŽŵĞŶƚ�ŽĨ�ƐŝůĞŶĐĞ�ƚŽ�ƌĞĐŽŐŶŝǌĞ�ƚŚĞ�ƉĂƐƐŝŶŐ�ŽĨ�ĨŽƌͲ
ŵĞƌ�ZŽƚĂƌŝĂŶ�tĂƌƌĞŶ��͘�DŽƩůĞǇ͘�tĂƌƌĞŶ�ŚĂĚ�ďĞĞŶ�Ă�ŵĞŵďĞƌ�
ĨƌŽŵ�DĂƌĐŚ�ϭϱ͕�ϮϬϭϮ�ƵŶƟů�KĐƚŽďĞƌ�ϭϱ͕�ϮϬϭϱ͘ 
,Ğ�ƐĞƌǀĞĚ�ĂƐ��ŝƌĞĐƚŽƌ�zŽƵƚŚ�^ĞƌǀŝĐĞ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ϮϬϭϯ-ϭϰ͘ 
&ŽůůŽǁŝŶŐ�ƚŚŝƐ�WƌĞƐŝĚĞŶƚ�ZŽďŝŶ�ǁĞůĐŽŵĞĚ�ƚǁŽ�WĂƐƚ�WƌĞƐŝĚĞŶƚƐ�
ǁŚŽ�ǁĞƌĞ�ƚƌĂŶƐĨĞƌƌĞĚ�ĨƌŽŵ�^ŝŶƚ�DĂĂƌƚĞŶ�-�DŝĚ�/ƐůĞ͘�dŚĞƐĞ�
ǁĞƌĞ��ĂǀŝĚ�Θ��ĞŶŝƐĞ��ŶƚƌŽďƵƐ͘�WWƐ��ĂǀŝĚ�Θ��ĞŶŝƐĞ�ŚĂĚ�ďĞĞŶ�
ƌĞŐƵůĂƌ�ĂƩĞŶĚĞĞƐ��ƚŽ��ŽƵƌ��ŽŽŵ�ŵĞĞƟŶŐƐ͘ 
/Ŷ�ĂĚǀĂŶĐĞ�ŚĞ�ƚŚĂŶŬĞĚ�ƚŚĞ�ZŽƚĂƌŝĂŶƐ�ǁŚŽ�ŚĂĚ�ǀŽůƵŶƚĞĞƌĞĚ�ƚŽ�
ǁŽƌŬ�Ăƚ�����ƚŽ�ĂƐƐŝƐƚ��ǁŝƚŚ�ƚŚĞ�,ƵƌƌŝĐĂŶĞ��ůƐĂ�ĚŝƐƚƌŝďƵƟŽŶ�
ĞīŽƌƚ͘ 
&ŽůůŽǁŝŶŐ�ƚŚĞ�ĂŶŶŝǀĞƌƐĂƌǇ�ĂŶŶŽƵŶĐĞŵĞŶƚƐ͕�/ŶƚĞƌŶĂƟŽŶĂůͬ�ZŽͲ
ƚĂƌǇ�&ŽƵŶĚĂƟŽŶ��ŝƌĞĐƚŽƌ�WW��ĂƌŽůĞ�ǁĂƐ�ŝŶǀŝƚĞĚ�ƚŽ�ŐŝǀĞ��Ă�ZŽƚĂͲ
ƌǇ�DŝŶƵƚĞ͘ 
͞�ŝĚ�zŽƵ�<ŶŽǁ͍͟ 
dŚŝƐ�&ŽƵŶĚĂƟŽŶ�DŝŶƵƚĞ��ŝŶĐůƵĚĞĚ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ϮϬϮϮ�
�ŽŶǀĞŶƟŽŶ͕�dŚĞ�WĞĂĐĞ�^ĐŚŽůĂƌƐŚŝƉƐ��ĂŶĚ�ƚŚĞ�ĚĞƐŝŐŶĂƟŽŶ�ďǇ�
ƚŚĞ�hE�ŽĨ�^ĞƉƚĞŵďĞƌ�Ϯϭ͕�ϮϬϮϭ�ĂƐ��ŶŶƵĂů��ĂǇ�ŽĨ�tŽƌůĚ�WĞĂĐĞ͘� 
dŚĞ��͞ZŽƚĂƌǇ�DŝŶƵƚĞ͟�ǁŝůů�ďĞ�ĂŶ�ŽŶŐŽŝŶŐ�ĞǀĞŶƚ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ͘ 



 
3UHVLGHQW�5RELQ�-�2YHUYLHZ�RI�3ODQV�IRU�WKH�\HDU�����-
�� 
2WKHU�*RDOV�$FWLYLWLHV� 
· &OXE�7UDLQHU�–�33�&DUROH�-HDQ-0DULH� 
· 3+)�–�&OXE�–�*RDO�WR�UHDFK�����E\�-XQH������ 
· %ORRG�%DQN�'RQDWLRQV� 
%ORRG�%DQN� 
· &RQWLQXH�ZLWK�RXU�HQJDJHPHQW�ZLWK�&OXE�PHPEHUV�LQ�WKH�JLY�

LQJ�RI�EORRG�� 
· (QKDQFH�WKH�DZDUHQHVV�WKURXJK�RXU�VRFLDO�PHGLD�SODWIRUPV�WR�

LQYLWH�DQG�HGXFDWH�WKH�SXEOLF�DW�ODUJH�RQ�WKH�YDOXH�RI�JLYLQJ�
EORRG� 

)HOORZVKLS 
)XQ�DFWLYLWLHV�SODQQHG�IRU�WKH�\HDU�-� 
'LUHFWRU�6DYLWUL�	�&KDLU�RI�)HOORZVKLS�&RPPLWWHH�5WQ�+HDWKHU�
KDYH�DOUHDG\�DFWLYDWHG�WKHLU�OLVW�RI�IHOORZVKLS�HYHQWV�IRU�WKH�IXOO�
\HDU� 
 
',5(&725¶6�5(32576 
&OXE�$GPLQLVWUDWLRQ—6DYLWUL�6W��-RKQ 
&OXE�&RPPXQLFDWLRQ�%XOOHWLQ 
· 6WHYH�&R]LHU�FRQWLQXHV�WR�KHDG�WKLV�VWDQGLQJ�FRPPLWWHH 
· %XOOHWLQ�FRQWLQXHV�WR�EH�SURGXFHG�ZHHNO\ 
$WWHQGDQFH 
· :H�EHJLQ�WKH�\HDU�ZLWK���������DWWHQGDQFH�IRU�WKH�PRQWK�RI�

-XQH��7KH�DYHUDJH�IRU�WKH�\HDU�ZDV���������7KHUH�DUH����5R�
WDULDQV�ZLWK������DWWHQGDQFH��7KHUH�DUH���5RWDULDQV�EHORZ�
����DWWHQGDQFH�–�ZH�DUH�ZRUNLQJ�ZLWK�WKHP�WR�EULQJ�WKLV�
QXPEHU�GRZQ�DQG�H[SHFW�LW�WR�EH�UHGXFHG�VLJQLILFDQWO\�E\�WKH�
HQG�RI�WKLV�PRQWK� 

· :H�DUH�DLPLQJ�WR�KDYH�HDFK�5RWDULDQ�DFKLHYH�����DWWHQGDQFH�
–�DSSUR[LPDWHO\����PHHWLQJV�IRU�WKH�\HDU� 

· 7KHUH�DUH�D�FRXSOH�RI�5RWDULDQV�ZKR�KDYH�PLVVHG�D�PHHWLQJ�
ZKR�KDYH�OLNHO\�GRQH�PDNH-XSV��-�SOHDVH�OHW�XV�NQRZ�VR�ZH�
FDQ�XSGDWH�–�UHPHPEHU�\RX�FDQ�FKHFN�&OXE5XQQHU�WR�VHH�KRZ�
\RX¶UH�GRLQJ�RQ�DWWHQGDQFH� 

· &RPPLWWHH�&KDLUV�DUH�UHPLQGHG�WR�VHQG�LQ�DWWHQGDQFH�DW�PHHW�
LQJV 

$UFKLYH�0DQXDOV 
· &RPPLWWHH�FRQWLQXHV�WR�PHHW�XQGHU�WKH�OHDGHUVKLS�RI�33�3HWHU�

:LOOLDPV��7KH�&RPPLWWHH�ZLOO�UHVXPH�PHHWLQJV�WKLV�PRQWK 
)HOORZVKLS 
· 5RWDULDQ�+HDWKHU�7XOO��&RPPLWWHH�&KDLU��KDV�LQWHUHVWLQJ�SODQV�

IRU�IHOORZVKLS�IRU�XV�IRU�WKLV�ILUVW�TXDUWHU 
-XO\��-�'LU�33�&DUROH�-Q-0DULH�LV�WR�VSHDN�RQ�KHU�OLIH�LQ�5RWD�

U\�RQ���QG�-XO\ 
$XJXVW�–5WQ��6FRWW�2UDQ�ZLOO�VSHDN�RQ�KLV�OLIH�LQ�5RWDU\��-��

��WK�$XJXVW 
*DPHV�SHRSOH�SOD\� 
,QWHUFOXE�FKDOOHQJH��ERWK�LQGRRU�DQG�RXWGRRU�JDPHV��-�IRRWEDOO��GRP�

LQRHV�HWF� 
3RWOXFN�OLPH�%%4�&XUU\4—7R�EH�KHOG�DW�3UHVLGHQW�5RELQ¶V�+RPH�

RQ�6DWXUGD\���VW�$XJXVW 
6HSWHPEHU�– 
%RDW�&UXLVH�SURSRVHG�GDWH�LV��6XQGD\���WK�6HSWHPEHU�–�7R�EH�FRQ�

ILUPHG� 
%HDFK�&OHDQXS�PRUQLQJ�RI��6DWXUGD\���WK�6HSWHPEHU 
%XOOHWLQ�HGLWRU�ZLOO�UHVHUYH�D�)XQ�DQG�)HOORZVKLS�FROXPQ�WR�XSGDWH�
PHPEHUV�RQ�XSFRPLQJ�DFWLYLWLHV�DQG�DOVR�D�FROXPQ�IRU����IXQ�TXHV�
WLRQV�IRU�5RWDULDQV�–�TXHVWLRQV�WR�EH�FLUFXODWHG�E\�HPDLO�–�VR�\RX�
FDQ�DOO�ORRN�RXW�IRU�WKHVH�WR�OLJKWHQ�\RXU�PRRG� 

',5(&725¶6�5(32576 
&OXE�$GPLQLVWUDWLRQ—6DYLWUL�6W��-RKQ 
)HOORZVKLS��&217¶' 
)HOORZVKLS�FRPPLWWHH�LV�WDVNHG�ZLWK�WKH�JRDO�RI�DW�OHDVW���IHOORZ�
VKLS�HYHQWV�IRU�WKH�\HDU�LQ�RUGHU�IRU�XV�WR�HDUQ�RXU�5RWDU\�,QWHUQD�
WLRQDO�&LWDWLRQ 
*XHVW�6SHDNHUV 
:H�KDYH�WZR�*XHVW�6SHDNHUV�SODQQHG�IRU�WKLV�ILUVW�TXDUWHU 
· 2Q���WK�-XO\�ZH�ZLOO�KDYH�'U��.LVKRUH�6KDOORZ��9LFH�3UHVL�

GHQW�RI�&ULFNHW�:HVW�,QGLHV��+LV�WRSLF�ZLOO�EH�³&XUUHQW�6WDWXV�
RI�:HVW�,QGLHV�&ULFNHW��:KDW�SODQV�DUH�EHLQJ�SXW�LQ�SODFH�WR�
NHHS�XV�FRPSHWLWLYH�´� 

· 7KH�VSHDNHU�IRU���WK�$XJXVW�LV�WR�EH�FRQILUPHG 
· 7KH�FRPPLWWHH�SODQV�WR�FKRRVH�VSHDNHUV�EDVHG�RQ�ZKDW�LV�WRS�

LFDO�DW�WKH�WLPH�DQG�RXU�PRQWKO\�WKHPHV 
2WKHU�3ODQV 
�QG�6HSWHPEHU�-�3DVW�3UHVLGHQWV¶�'D\ 
��UG�6HSWHPEHU–��VW�(YHQLQJ�/HFWXUH�6HULHV�PHHWLQJ�-�7KHUH�ZLOO�
EH�QR�OXQFK�PHHWLQJ�WKDW�GD\��3URIHVVRU�'RQQD�0D\QDUG�ZLOO�
VSHDN��:H�ZLOO�PHHW�YLUWXDOO\�DW��SP 
 
3XEOLF�5HODWLRQV�-�$UOHQH�5RVV 
),567�48$57(5�$&7,9,7< 
)RFXVLQJ�RQ�9RFDWLRQDO�VHUYLFH 
7KH�FRQFHSW�RI�YRFDWLRQDO�VHUYLFH�LV�URRWHG�LQ�5RWDU\¶V��QG�REMHFW�
ZKLFK�FDOOV�RQ�5RWDULDQV�WR�HQFRXUDJH�DQG�IRVWHU� 
· +LJK�HWKLFDO�VWDQGDUGV�LQ�EXVLQHVV�DQG�SURIHVVLRQV� 
· 7KH�UHFRJQLWLRQ�RI�WKH�ZRUWKLQHVV�RI�DOO�XVHIXO�RFFXSDWLRQV� 
· 7KH�GLJQLI\LQJ�RI�HDFK�5RWDULDQ¶V�RFFXSDWLRQ�DV�DQ�RSSRUWXQL�

W\�WR�VHUYH�VRFLHW\� 
3URPRWLQJ�0HPEHUV 
7KH�DFWLYH�XVH�RQ�/LQNHG,Q�DV�D�WRRO�IRU�EXLOGLQJ�UHODWLRQVKLSV�DQG�
UHFUXLWPHQW� 
=RQH�&LWDWLRQV�VRXJKW�LQ�WKH�ILUVW�4XDUWHU—3XEOLF�,PDJH 
�� 6RFLDO�0HGLD�$XGLW–�%\�-XO\��� 
�� 3XEOLF�,PDJH�3ODQ—%\�$XJXVW��� 
�� &RQWHQW�&DOHQGDU—%\�6HSWHPEHU��� 
 
0HPEHUVKLS�<RXWK�6HUYLFH—33�6WDQOH\�0DF'RQDOG 
(DUO\�$FW�&OXEV–�:LOOV�+HOSLQJ�+DQGV�&OXE��&KDUOHV�)�%URRPH�3ULPDU\ 
,QWHUDFW�&OXEV-�6W��0LFKDHO¶V�6FKRRO�DQG�&RGULQJWRQ�+LJK�6FKRRO� 
5RWDUDFW�&OXEV�–�5D&2%�DQG�5RWDUDFW�&OXE�RI�8:,� 
&OXE¶V�DFWLYLWLHV�DUH�FRQVWUDLQHG�GXH�WR�&29,'-����KROLGD\V�DQG�H[DPV� 
,QWHUDFW�&OXEV�–�6LPLODUO\�ERWK�&OXEV�KDYH�OLPLWHG�SODQV�JLYHQ�VXPPHU�
KROLGD\V�DQG�7HUP���H[DPV��606�KDV�DOUHDG\�HOHFWHG�DQ�LQFRPLQJ�3UHVL�
GHQW�,VDDF�DQG�VRPH�RI�WKH�%RDUG�PHPEHUV�IRU�WKH�6HSWHPEHU�VHPHVWHU��
0DQ\�RI�&+6¶V�VWXGHQWV�ZLOO�EH�DZD\�ZLWK�IDPLO\�IRU�VXPPHU� 
5RWDUDFW�&OXEV��5D&2%�KHOG�D�³NLFN�RII´�K\EULG�PHHWLQJ�-XO\���WK�ZLWK�
WKH�OLYH�PHHWLQJ�KRVWLQJ����PHPEHUV�DW�/XWKHU�7KRUQH�6FKRRO�����PHP�
EHUV�DWWHQGHG�YLUWXDOO\��3UHVLGHQW�6FRWW�&KDQGOHU�RXWOLQHG�KLV�/(16�–�
/HDG��(PSRZHU��1XWXUH��6HUYH�SURJUDP�IRU�WKH�\HDU� 
5RWDUDFW�&OXE�RI�8:,��7KLV�&OXE�LV�ILQDOL]LQJ�VXPPHU�SURJUDPV�DW�SUH�
VHQW��LQFOXGLQJ�D�WUHH�SODQWLQJ�SURMHFW�LQ�FRQMXQFWLRQ�ZLWK�WKH�RWKHU�5RWD�
UDFW�&OXEV�RQ�LVODQG��&RQWLQXDWLRQ�RI�WKH�8:,�EHQFK�UHVWRUDWLRQ�SURMHFW�
IRU�WKH�SUHYLRXV�\HDU�DPRQJ�RWKHUV� 
1HZ�3URMHFW�-�)URP�&ODVV5RRP�WR�%RDUGURRP�1LNLWD�*LEVRQ�&KDLUSHUVRQ� 

�7DUJHW�–�6HFRQGDU\�6FKRRO�FKLOGUHQ�DJHV���-���HVSHFLDOO\�FKLOGUHQ�
ZKR�PD\�QRW�QHFHVVDULO\�EH�FRQVLGHUHG�WRS�OHDUQHUV�LQ�WKH�XVXDO�
DFDGHPLF�VXEMHFW�VWUXFWXUH��%XVLQHVVHV�LQ�EDQNLQJ�ILQDQFH��WRXULVP��
DJULFXOWXUH��DXWRWURQLFV��DQG�PHGLFDO�MXVW�WR�QDPH�D�IHZ� 
'LJLWDO�/LWHUDF\�–�5WQ�.HUL�0DSS�&KDLUSHUVRQ�-�7HFKQRORJ\�LV�WKH�)X�
WXUH��2XU�FKLOGUHQ�WR�EHFRPH�PRUH�GLJLWDOO\�OLWHUDWH� 



 

ZKd�Zz�'Z��� 
K�>ŽƌĚ�ĂŶĚ�ŐŝǀĞƌ�ŽĨ�Ăůů�ƚŚŝŶŐƐ�ŐŽŽĚ 
tĞ�ƚŚĂŶŬ�dŚĞĞ�ĨŽƌ�ŽƵƌ�ĚĂŝůǇ�ĨŽŽĚ 
DĂǇ�ZŽƚĂƌǇ�ĨƌŝĞŶĚƐ�ĂŶĚ�ZŽƚĂƌǇ�ǁĂǇƐ 
,ĞůƉ�ƵƐ�ƚŽ�ƐĞƌǀĞ�dŚĞĞ�Ăůů�ŽƵƌ�ĚĂǇƐ͘ 

K�:��d�K&�ZKd�Zz 
dŚĞ�KďũĞĐƚ�ŽĨ� �ZŽƚĂƌǇ� ŝƐ� ƚŽ�ĞŶĐŽƵƌĂŐĞ�ĂŶĚ� ĨŽƐƚĞƌ� ƚŚĞ� ŝĚĞĂů�ŽĨ� ƐĞƌǀŝĐĞ�ĂƐ�Ă�ďĂƐŝƐ�ŽĨ�ǁŽƌƚŚǇ�
ĞŶƚĞƌƉƌŝƐĞ�ĂŶĚ�ŝŶ�ƉĂƌƟĐƵůĂƌ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ĂŶĚ�ĨŽƐƚĞƌ͗ 
 
&/Z^d͗�dŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ĂĐƋƵĂŝŶƚĂŶĐĞ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ŽĨ�ƐĞƌǀŝĐĞ͖ 
^��KE�͗�,ŝŐŚ�ĞƚŚŝĐĂů�ƐƚĂŶĚĂƌĚƐ� ŝŶ�ďƵƐŝŶĞƐƐ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶƐ͕�ƚŚĞ�ƌĞĐŽŐŶŝƟŽŶ�ĂŶĚ�ƚŚĞ�ǁŽƌͲ
ƚŚŝŶĞƐƐ�ŽĨ��Ăůů�ƵƐĞĨƵů�ŽĐĐƵƉĂƟŽŶƐ͕�ĂŶĚ�ƚŚĞ� 
ĚŝŐŶŝĨǇŝŶŐ�ŽĨ�ĞĂĐŚ�ZŽƚĂƌŝĂŶ͛Ɛ�ŽĐĐƵƉĂƟŽŶ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƐĞƌǀĞ� 
ƐŽĐŝĞƚǇ͖ 
d,/Z�͗�dŚĞ�ĂƉƉůŝĐĂƟŽŶ�ŽĨ�ƚŚĞ�ŝĚĞĂů�ŽĨ�ƐĞƌǀŝĐĞ�ŝŶ�ĞĂĐŚ�ZŽƚĂƌŝĂŶΖƐ� 
ƉĞƌƐŽŶĂů͕�ďƵƐŝŶĞƐƐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ůŝĨĞ͖�ĂŶĚ�� 
&KhZd,͗�dŚĞ�ĂĚǀĂŶĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ŝŶƚĞƌŶĂƟŽŶĂů�ƵŶĚĞƌƐƚĂŶĚŝŶŐ͕�ŐŽŽĚǁŝůů�ĂŶĚ�ƉĞĂĐĞ�ƚŚƌŽƵŐŚ�
Ă�ǁŽƌůĚ��ŽĨ�ĨĞůůŽǁƐŚŝƉ�ŽĨ�ďƵƐŝŶĞƐƐ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂů�ƉĞƌƐŽŶƐ�ƵŶŝƚĞĚ�ŝŶ�ƚŚĞ��ŝĚĞĂů�ŽĨ�ƐĞƌǀŝĐĞ͘ 

�ƵůůĞƟŶ��ĚŝƚŽƌ͗��ZƚŶ͘��ĂƌůŽƐ��ĞƉĞŝǌĂ 

',5(&7256¶�5(32576 
&RPPXQLW\�6HUYLFH—$QWRQ�1LFKROOV 
&RPPXQLW\�6HUYLFH�4��3ODQV 
· 6FKRRO�6LJQV�–�-XO\�$XJXVW����� 
6LJQV�WR�EH�LQVSHFWHG�WR�DVFHUWDLQ�FRQGLWLRQ 
5HIXUELVKPHQW�DQG�UHSODFHPHQW�WR�EH�FRPSOHWHG�EHIRUH�WKH�VWDUW�
RI�WKH�FRPLQJ�VFKRRO�\HDU 
· %HDFK�&OHDQ�XS�–�6HSWHPEHU��������� 
0RUJDQ�/HZLV�%HDFK—-RLQW�3URMHFW�ZLWK�5RWDUDFW��,QWHUDFW��
(DUO\DFW�DQG�3DUWQHUV-,Q�6HUYLFH 
· 3HDFH�$PEDVVDGRUV�–�6HSWHPEHU����� 
6KRUW�OLVW�WR�EH�FRQILUPHG�RI�SHUVRQV�ZKR�DUH�VHHQ�WR�EH�SURPRW�
LQJ�SHDFH�LQ�RXU�FRPPXQLWLHV��7KH�FKRVHQ�SHUVRQV�ZRXOG�EH�
LQYLWHG�WR�VSHDN�DW�RXU�PHHWLQJV�DQG�DWWHQG�YDULRXV�YDULRXV�FRP�
PXQLW\�VHUYLFH�HYHQWV�WKURXJKRXW�WKH�\HDU 
 
· %ORRG�'ULYH�	�$ZDUHQHVV�,QLWLDWLYH�–�6HSWHPEHU����� 
�QG�ZHHN�LQ�6HSWHPEHU����5RWDULDQV�DQG���5RWDUDFWRUV�WR�DVVLVW�
ZLWK�WKH�$SSHDO�DQG�/HDG�E\�([DPSOH��0RQWKO\�DSSHDOV��ZLOO�EH�
VRXJKW�� 
· %ORRG�DZDUHQHVV�GD\—-XQH��� 
· &KLOGUHQ¶V�+RPHV�0HQWRUVKLS�3URMHFW�–�2FWREHU����� 
,QFUHDVH�DQG�H[SDQG�WKH�FXUUHQW�SURJUDP��&RDFKLQJ�VHVVLRQV��WR�
EH�FRQGXFWHG�E\�5RWDULDQV�DQG�5RWDUDFWRUV��7KLV�ZLOO�SURYLGH�DQ�
RSSRUWXQLW\�WR�LPSDUW�SRVLWLYH�OLIH�VNLOOV��7KHVH�ZLOO�EH�FRQGXFW�
HG�WKURXJK�=RRP�VHVVLRQV 
· 3ULGH�RI�:RUNPDQVKLS�$ZDUGV�–�2FWREHU����� 
3ODQQLQJ�WR�FRPPHQFH�E\�WKH�HQG�RI�-XO\��6SRQVRUVKLS�WR�EH�
LGHQWLILHG��1RPLQHHV�WR�EH�FRQILUPHG 
0DLQ�2EMHFWLYHV� 
· 5DLVH�DZDUHQHVV�ZLWKLQ�WKH�FOXE�DQG�VRFLHW\ 
· 0DNH�32:$�D�VLJQDWXUH�IXQG�UDLVLQJ�HYHQW� 
· 5DLVH�����N� 
· &KDULW\�WR�EH�LGHQWLILHG�DV�EHQHILFLDU\�RI�SURFHHGV�ZLOO�JR�WRZDUGV�

�'LDEHWHV�)RXQGDWLRQ� 7KH�%DUEDGRV�1DWLRQDO�%ORRG�%DQN"� 
 
,QWHUQDWLRQDO�5RWDU\�)RXQGDWLRQ��-�33�&DUROH� 
&RUH�JRDOV�IRU��WKH�\HDU 
0DQDJH�FRQWULEXWLRQV�WR�7KH�5RWDU\�)RXQGDWLRQ 
· 7DUJHW�����3+) 
· 7DUJHW������(5(< 
0DLQWDLQ�UHJXODU�XSGDWHV�RQ�WKH�ZRUN�RI�WKH�)RXQGDWLRQ� 
(QFRXUDJH������DWWHQGDQFH�DW�WKH�'LVWULFW�&RQIHUHQFH�
�%DUEDGRV—$SULO��DQG�,QWHUQDWLRQDO�&RQYHQWLRQ��+RXVWRQ��7H[�
DV��5HJLVWUDWLRQ�KDV�FRPPHQFHG� 
· +RVW�081����� 
· $FFHVV�*UDQWV�6FKRODUVKLS�7UDLQLQJ�DV�DSSOLFDEOH 
· )RXQGDWLRQ�7UDLQLQJ�(GXFDWLRQ 
· :HHNO\�)RXQGDWLRQ�)XQ�)DFWV 
· ��PRQWKO\�)RXQGDWLRQ�³LQIR-PLQ´ 
· 6KRUW�)RXQGDWLRQ�9LGHRV 
· 0RQWKO\�(5(<�&OXE�XSGDWH 

  
 

0HPEHUVKLS�<RXWK�6HUYLFH—33�6WDQOH\�0DF'RQDOG–�&217¶' 
 
<RXWK�$W�5LVN��-�<$5.��-XYHQLOH�/LDVRQ�6FKHPH��33�6KDZQ�
)UDQNO\Q��&KDLUPDQ 
· +LVWRU\�	�2EMHFWLYHV�-�<$5.�DND�-XYHQLOH�/LDVRQ�6FKHPH�ZDV�

HVWDEOLVKHG�E\�WKH�5%3)�WR�SURYLGH�DQ�DYHQXH�RI�HGXFDWLRQ��
PHQWRUVKLS�	�PRWLYDWLRQ�WR�SRWHQWLDOO\�GHOLQTXHQW�WHHQDJH�
\RXQJVWHUV� 

· 5&2%�ZDV�LQWURGXFHG�WR�WKLV�SURJUDP�XQGHU�RXU�&OXE¶V�7HDP�
(OHYDWH������-����SURMHFW�–�7HDP�/HDGHU�'LUHFWRU�$UOHQH�5RVV� 

· 7KH�%RDUG�KDV�DJUHHG�WR�FRQWLQXH�ZRUNLQJ�ZLWK�WKH�5%3)�LQ�DQ�
RQJRLQJ�VHULHV�RI�PHHWLQJV�ZLWK�WKHVH�\RXQJ�SHUVRQV�RIIHULQJ�D�
YDULHW\�RI�DFWLYLWLHV�LQFOXGLQJ�JXHVW�VSHDNHUV�RQ�VXEMHFWV�VXFK�DV�
FXOLQDU\��DUWV�	�FUDIWV��KDLU�GUHVVLQJ��HQYLURQPHQWDO�FOHDQ�XSV�
HWF� 

· $Q�DJHQGD�DQG�VFKHGXOH�ZLOO�EH�ILQDOL]HG�VKRUWO\�IRU�VXEPLVVLRQ�
WR�&OXE�PHPEHUV� 

�EEKhE��D�Ed^ 
tĞĚĚŝŶŐ��ŶŶŝǀĞƌƐĂƌǇ� 
· ,ĞĂƚŚĞƌ�Θ�WW�:ĞĚĚĞƌ�ZŽďŝŶƐŽŶ��—��:Ƶů�Ϯϴ͕�ϭϵϳϵ 
 

�ŝƌƚŚĚĂǇ��-�ZŽƚĂƌŝĂŶƐ 
· ZƚŶ͘�ZŽŐĞƌ��ůĂĐŬŵĂŶ��—�:Ƶů�Ϯϱ 
· ZƚŶ͘�'ƌĞŐŽƌǇ�tŽŽĚ�-�:Ƶů�Ϯϲ 
 

�ŝƌƚŚĚĂǇ��-�WĂƌƚŶĞƌƐ-ŝŶ-^ĞƌǀŝĐĞ 
· &ĞƌŝĚĂ�&ĞƌŶĂŶĚĞƐ—WW�sŝĐƚŽƌ�&ĞƌŶĂŶĚĞƐ�—�:Ƶů�Ϯϱ 
 

:ŽŝŶ��ĂƚĞ��ŶŶŝǀĞƌƐĂƌǇ 
· ZƚŶ͘�dƌĞǀŽƌ�tŚŝƚĞŚĂůů—:Ƶů�Ϯϯ͕�ϭϵϵϴ—Ϯϯ�ǇĞĂƌƐ 
· ZƚŶ͘�:ŽĞů��ƌĂƚŚǁĂŝƚĞ��-�:Ƶů�Ϯϳ͕�ϮϬϬϲ—�ϭϱ�ǇĞĂƌƐ 
· WW�:ĞƌƌǇ�/ƐŚŵĂĞů—:ƵůǇ�ϬϮ͕�ϭϵϵϵ�-��ϮϮ�ǇĞĂƌƐ 

83&20,1*�(9(176 
· -XO\����-�'U��.LVKRUH�6KDOORZ�9LFH�3UHVLGHQW�RI�&ULFNHW�:HVW�

,QGLHV��+LV�WRSLF�ZLOO�EH�³&XUUHQW�6WDWXV�RI�:HVW�,QGLHV�&ULFN�
HW��:KDW�SODQV�DUH�EHLQJ�SXW�LQ�SODFH�WR�NHHS�XV�FRPSHWLWLYH�´� 

· $XJXVW�����–5WQ��6FRWW�2UDQ�ZLOO�VSHDN�RQ�³0\�/LIH�,Q�5RWDU\´�� 
· 6FKRRO�6LJQV�3URMHFW—-XO\�$XJXVW����� 
· $XJXVW���—3RWOXFN�OLPH�%%4�&XUU\4—7R�EH�KHOG�DW�WKH�

KRPH�RI�3UHVLGHQW�5RELQ�DQG�KLV�3DUWQHU-�,Q�-6HUYLFH�'U��-HQ�
QLIHU�'HDQQH� 


