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dŽĚĂǇ�;:ĂŶ�ϯϬͿ�ŝƐ�Ă�&ĞůůŽǁƐŚŝƉ�DĞĞƟŶŐ� 
ŝŶ�EĞĞĚŚĂŵƐ��ĂůůƌŽŽŵ�ϭ͘ 

�Ŷ�ƵƉĚĂƚĞ�ŽŶ�D͘h͘E͘�ǁŝůů�ďĞ�ƉƌĞƐĞŶƚĞĚ͘ 
 'ƌĞĞƚĞƌƐ�ĂƌĞ� 

ZƚŶ͘�dƌĂĐĞǇ�<ŶŝŐŚƚ->ůŽǇĚ�Θ�ZƚŶ͘�EĞĂů�'ƌŝĸƚŚ 
 

hW�KD/E'��s�Ed^ 
&ĞďƌƵĂƌǇ�ϮϮ͕�ϮϬϮϬ�-�WƌĞƐŝĚĞŶƚΖƐ�WĂƌƚǇ͘ 
&ĞďƌƵĂƌǇ�Ϯϯ͕�ϮϬϮϬ�-�&ŽƵŶĚĞƌΖƐ��ĂǇ͘ 

'Z��d�Z^�&KZ�d,��DKEd,�K&�:�Eͬ&���� 
· :ĂŶ�ϯϬ–��ZƚŶ͘�dƌĂĐĞǇ�<ŶŝŐŚƚ->ůŽǇĚ�Θ�ZƚŶ͘�EĞĂů�'ƌŝĸƚŚ 
· &Ğď�Ϭϲ–�ZƚŶ͘��ŽŶŶĂ�<ŝŶŐ-�ƌĂƚŚǁĂŝƚĞ�Θ� 
����������������������ZƚŶ͘��ŚƌŝƐƉĞŶ�,ĂĐŬĞƩ 
· &Ğď�ϭϯ–�ZƚŶ͘�:ŽĞ�:ŽŚŶƐŽŶ�Θ�ZƚŶ͘�'ĞŽīƌĞǇ�,Ăƌƚ 
· &Ğď�ϮϬ–�WW��ĂƌŽů�:ŶDĂƌŝĞ�Θ�W��&ŝŽŶĂ�,ŝŶĚƐ 
· &Ğď�Ϯϳ–�WW�:ĞƌŽŵĞ�/ƐŚŵĂĞů�Θ��ŝƌ͘�DĂŬŽŶĞŵ�,ƵƌůĞǇ 

:ĂŶ�Ϯϯ�&ĞůůŽǁƐŚŝƉ�DĞĞƟŶŐ 
WƌĞƐĞŶƚĂƟŽŶ�ďǇ�WĂƐƚŽƌ��ŶƌŝĐ��ŽŶŶŽůůǇ 

 
 
 
 
 
 
 
 
 
 
 
 
 
5RWDULDQV��RXU�WDVN�LV�WR�LPSDFW�WKH�QH[W�JHQHUDWLRQ�RI�ZRUOG�
OHDGHUV��,�EHOLHYH�WKDW�LV�DWWDLQDEOH�ZKHQ�ZH�SXW�RXU�KHDUWV�DQG�
PLQGV�WRJHWKHU��:H�FDQ�DFFRPSOLVK�JUHDW�WKLQJV��<RXU�VXFFHVV�
LQ�WKH�HUDGLFDWLRQ�RI�3ROLR�JOREDOO\�LV�SDUWLFXODUO\�SHUVRQDO�WR�
PH��7RJHWKHU�ZH�VHH�D�:RUOG�ZKHUH�SHRSOH�XQLWH�DQG�WDNH�DF�
WLRQ�WR�FUHDWH�ODVWLQJ�FKDQJHV��LQ�RXU�FRPPXQLWLHV��KRPHV�DQG�LQ�
RXUVHOYHV��7KH�VXEMHFW�\RX�KDYH�FKRVHQ�LV�UHOHYDQW�DQG�WKRXJKW�
SURYRNLQJ�DQG�OHQGV�LWVHOI�WR�RQJRLQJ�GLVFXVVLRQ��³0HQ¶V�5LVN�
LQ�����-�6H[XDOLW\��6XLFLGH�DQG�6XGGHQ�'HDWK��³,�ZLOO�FRQIHVV�
WKDW�WKHUH�LV�D�FULVLV��KRZHYHU�,�EHOLHYH�ZH�KDYH�WKH�FDSDFLW\�WR�
ILQG�WKH�VROXWLRQ��$V�LQGLYLGXDOV�ZH�PXVW�PDNH�D�GLIIHUHQFH�LQ�
WKH�OLYHV�DURXQG�XV��:H�PXVW�DGG-YDOXH��:H�DOO�GHVLUH�WR�
DFKLHYH��WR�H[FHO��WR�EH�VRPHERG\�DQG�ILQG�RXUVHOYHV�VWUXJJOLQJ�
WR�LGHQWLI\�RXU�PDQKRRG��:H�DUH�VZHSW�XS�LQ�ZKDW�,�FDOO�WKH�
PRQJRRVH�UDFH��:H�IHHO�WKH�JUDYLW\�RI�RXU�UHVSRQVLELOLWLHV�RI�
RXU�GHEW��ZRUN�UHVSRQVLELOLWLHV��IDPLO\�GXWLHV�DQG�ZH�DUH�EHLQJ�
VTXHH]HG�LQWHUQDOO\�EXW�ZH�SURMHFW�WKH�LPDJH�WKDW�ZH�KDYH�LW�DOO�
WRJHWKHU«��EXW�ZH�FRQWLQXH�WR�ILOO�WKH�VSDFHV�LQ�RXU�OLYHV�ZLWK�
WKLQJV��:H�EX\��ZH�GR��ZH�DFKLHYH��ZH�KLGH��7KHUH�LV�WKH�FULVLV��
:H�KDYH�GHVWUR\HG�RXU�FRDVWDO�DUHD��RXU�FRUDO�UHHIV�DQG�SROOXWHG�
RXU�ZDWHU�UHVRXUFHV��:H�DUH�DERXW�WR�SDVV�RQ�WR�WKH�QH[W�JHQHUD�
WLRQ�DQ�HQYLURQPHQWDO�GLVDVWHU��:H�SUHVLGH�RYHU�DQ�HGXFDWLRQDO�
V\VWHP�WKDW�LV�DUFKDLF�DQG�EHDUV�QR�UHOHYDQFH�WR�WKH�QHHG�RI�WKH�
�����JHQHUDWLRQ��:H�PXVW�WDNH�UHVSRQVLELOLW\�IRU�WKH�GLUHFWLRQ�
RI�RXU�OLYHV��0DQ¶V�ILUVW�WDVN�ZDV�UHVSRQVLELOLW\��IRU�\RXUVHOI��
\RXU�VSRXVH�DQG�\RXU�FKLOGUHQ��0DNH�D�FRPPLWPHQW�WR�ORYH�
\RXUVHOI��WR�ORYH�*2'��WR�ORYH�\RXU�QHLJKERU�DV�\RXUVHOI��7DNH�
FDUH�RI�\RXU�KHDOWK��0DNH�VXUH�\RX�KDYH�D�VROLG�&RQQHFWLYLW\�
3DUWQHU��/LIH�,V�D�MRXUQH\�DQG�WKHUH�ZLOO�EH�REVWDFOHV�DORQJ�WKH�
ZD\��'R�QRW�DOORZ�WKH�SDVW�WR�FRQWURO�\RXU�SUHVHQW��7KH�:LVH�
PDQ�6RORPRQ�PDQ�UHPLQGV�XV�WKDW�WKHUH�DUH�VHDVRQV��ZH�FDQ¶W�
FKDQJH�WKHP��EXW�ZH�FDQ�UHFRJQL]H�DQG�UHVSRQG�DSSURSULDWHO\��
3UDFWLFH�WKH�VHFUHW�RI�DGMXVWPHQW�DV�ZH�JHW�ROGHU��ZH�EHFRPH�
IUXVWUDWHG�ZLWK�OLIH�DQG�VRPH�JR�LQWR�VWDWHV�RI�GHSUHVVLRQ��HYHQ�
VXLFLGH��IURP�ZKLFK���SHUVRQ�GLHV�HYHU\����VHFV��+HDOWK�LVVXHV�
VKRZ�XS��6H[XDO�SURZHVV�PRYHV�IURP��DP�WR��DP�DQG�EHFRPHV�
D�VHFUHW«�,W�LV�FULWLFDO�WR�KDYH�UHJXODU�SURVWDWH�DQG�EORRG�SUHV�
VXUH�FKHFNV��7KH�FDUHHU�FKDOOHQJHV��UHWLUHPHQW�ORRPV��WKH�IHDU�
WKH�XQNQRZQ��/RRN�LQ�WKH�PLUURU��ZKR�LV�WKDW�PDQ" 
 

7DNH�WLPH�WR�3DXVH��5HIOHFW��5HYLHZ��5HYLVH��*LYH�*2'�D�
VSDFH�LQ�\RXU�OLIH� 

 
 

KhZ�'h�^d^�–�:�E�Ϯϯ�ϮϬϮϬ 
'ƵĞƐƚƐ 
;EŽƚ�ĂǀĂŝůĂďůĞͿ 
 
 
�ƩĞŶĚĂŶĐĞ͗� ����ϱϵй 
&ŝŶĞƐ͗��������������������ΨϮϬϲ͘Ϯϱ 
ZĂŋĞ͗�������������������Ψϭϳϱ͘Ϯϱ� 
tŝŶŶĞƌ͗ ����W��&ŝŽŶĂ�,ŝŶĚƐ 



 
 

 
 
 
 
 
 
 
 

 

 
 
 
 

 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 

DhE�–�:ĂŶ�Ϯϱ 

�>�^ŵŝƚŚ�WƌŽĚƵĐƟŽŶƐ�ŚĂƐ�ďĞĞŶ�ĐŽŶƚƌĂĐƚĞĚ�ďǇ�ƚŚĞ�DǇĞůŽŵĂ͕�
>ǇŵƉŚŽŵĂ�ĂŶĚ�>ĞƵŬĞŵŝĂ�&ŽƵŶĚĂƟŽŶ�ŽĨ��ĂƌďĂĚŽƐ�ƚŽ�ƉƌŽĚƵĐĞ�
ƚŚĞŝƌ�ϯ<�&ĂŵŝůǇ�&ƵŶ�tĂůŬ�ŽŶ�^ƵŶĚĂǇ�&ĞďƌƵĂƌǇ�ϬϵƚŚ͕�ϮϬϮϬ�ĨƌŽŵ�
ϰƉŵ�ƵŶƟů�ϲƉŵ͕�ƐƚĂƌƟŶŐ�ĂŶĚ�ĞŶĚŝŶŐ�Ăƚ�ƚŚĞ�ďĂǇ�ƐƚƌĞĞƚ��ƐƉůĂͲ
ŶĂĚĞ͘ 
 
�Ǉ�ƌĞĂĐŚŝŶŐ�ŽƵƚ�ƚŽ�ǀĂƌŝŽƵƐ�ƐĞƌǀŝĐĞ�ĐůƵďƐ�ƐƵĐŚ�ĂƐ�ƚŚĞ�ZŽƚĂƌǇ�
�ůƵď�ŽĨ��ĂƌďĂĚŽƐ͕�ǁĞ�ŝŶǀŝƚĞ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ƚŽ�ǁĂůŬ�ĨŽƌ�Ă�ŐŽŽĚ�
ĐĂƵƐĞ�ďǇ�ĂƩĞŶĚŝŶŐ�ĂŶĚ�ƌĞƉƌĞƐĞŶƟŶŐ�ůĂƌŐĞůǇ�ŝŶ�ǇŽƵƌ�ŐƌŽƵƉƐ͘�
tĞ�ŽīĞƌ�ǇŽƵ�Ψϱ�Žī�ĨŽƌ�ǇŽƵƌ�d-ƐŚŝƌƚ�ƌĞƐƵůƟŶŐ�ŝŶ�Ă�ƌĞĚƵĐĞĚ�ĚŽͲ
ŶĂƟŽŶ�ĐŽƐƚ�ŽĨ�ΨϮϱ�ƉĞƌ�ƐŚŝƌƚ͘�dŚĞ�ůĂƌŐĞƐƚ�ƐĞƌǀŝĐĞ�ĐůƵď�ƌĞƉƌĞͲ
ƐĞŶƚĞĚ�ƌĞĐĞŝǀĞƐ�Ă�ƉƌŝǌĞ͘� 
 
:H�WKDQN�\RX�IRU�\RXU�WLPH�DQG�FRQVLGHUDWLRQ��6KRXOG�\RX�EH�
LQWHUHVWHG�LQ�VXSSRUWLQJ�WKLV�FDXVH��SOHDVH�FRQWDFW� 
'H�$QGUHD�7XUQH\��'/�6PLWK�3URGXFWLRQV�  
7HO�����-�����RU�(PDLO� GWXUQH\�GOVPLWK#JPDLO�FRP 

:RXOG�\RX�GRQDWH�D�.LGQH\" 
 

<ŝĚŶĞǇ�ĨĂŝůƵƌĞ�ŝƐ�ƚĂŬŝŶŐ�Ă�ƚŽůů�ŽŶ�ŵĂŶǇ��ĂƌďĂĚŝĂŶƐ�ǁŚŽ�ŚĂǀĞ�ƚŽ�ƐĞƚ�
ĂƐŝĚĞ�ƵƉ�ƚŽ�ϰ�ŚŽƵƌƐ�ƚŚƌĞĞ�ƟŵĞƐ�Ă�ǁĞĞŬ�ĨŽƌ�ĚŝĂůǇƐŝƐ�ƚƌĞĂƚŵĞŶƚ͘�
dŚŝƐ�ĂůƐŽ�ŝŵƉĂĐƚƐ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͕�ĨƌŝĞŶĚƐ�ĂŶĚ�ǁŽƌŬ�ĐŽůůĞĂŐƵĞƐ͘��KŶĞ�
ǇĞĂƌ�ŽĨ�ĚŝĂůǇƐŝƐ�ĐĂŶ�ĐŽƐƚ�ŽǀĞƌ�h^Ψϳϱ͕ϬϬϬ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ŝŶĨŽƌŵĂƟŽŶ�
ĨƌŽŵ�ƚŚĞ�h͘^͘�ZĞŶĂů��ĂƚĂ�^ǇƐƚĞŵ͘��tŝƚŚ�ŽǀĞƌ�ϯϬϬ�ƉĞƌƐŽŶƐ�ŽŶ�ĚŝĂůͲ
ǇƐŝƐ͕�ƚŚĞ�ĐŽƐƚ�ƚŽ�ŽƵƌ�ŶĂƟŽŶĂů�ŚĞĂůƚŚ�ƐǇƐƚĞŵ�ŝƐ�ĂƐƚŽƵŶĚŝŶŐ͘ 
 
dŚĞƌĞ�ŝƐ�ĂŶ�ŽƉƟŽŶ͘��<ŝĚŶĞǇ�ƚƌĂŶƐƉůĂŶƚ͊ 
 
,ŽǁĞǀĞƌ͕�ŽŶůǇ�ƚƌĂŶƐƉůĂŶƚƐ�ŝŶǀŽůǀŝŶŐ�ůŝǀŝŶŐ�ĚŽŶŽƌƐ�ĂƌĞ�ƉƌĞƐĞŶƚůǇ�
ƉĞƌŵŝƩĞĚ�ŝŶ��ĂƌďĂĚŽƐ͘��dŚĂŶŬĨƵůůǇ͕�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ�ŽĨ��ĂƌďĂĚŽƐ�
ǁŝůů�ƐŽŽŶ�ďĞ�ŝŶƚƌŽĚƵĐŝŶŐ�ůĞŐŝƐůĂƟŽŶ�ƚŽ�ĂůůŽǁ�ŽƌŐĂŶ�ĚŽŶĂƟŽŶ�ĂŌĞƌ�
ĚĞĂƚŚ͘��tŚŝůĞ�ƚŚŝƐ�ŝƐ�ǁĞůĐŽŵĞĚ͕��ĂƌďĂĚŝĂŶƐ�ŵƵƐƚ�ďĞ�ŝŶĨŽƌŵĞĚ�
ĂďŽƵƚ�ƚŚĞ�ůŝĨĞ-ƐĂǀŝŶŐ�ŶĂƚƵƌĞ�ŽĨ�ŽƌŐĂŶ�ĚŽŶĂƟŽŶ�ĂŶĚ�ŚŽǁ�ƚŚĞǇ�ĐĂŶ�
ďĞĐŽŵĞ�Ă�ĚŽŶŽƌ  ͘
 
dŚĞ�ZŽƚĂƌǇ��ůƵď�ŽĨ��ĂƌďĂĚŽƐ�ǁŝůů�ďĞ�ƉůĂǇŝŶŐ�ŝƚƐ�ƉĂƌƚ�ƚŚƌŽƵŐŚ�ĂŶ�
ĂǁĂƌĞŶĞƐƐ�ŝŶŝƟĂƟǀĞ͘��dŚĞ�ĐĂŵƉĂŝŐŶ�ŝƐ�ďĞŝŶŐ�ƐƵƉƉŽƌƚĞĚ�ďǇ�ƚŚĞ�
ƚĞĂŵ�ĨƌŽŵ�ZĞĚ��ĚǀĞƌƟƐŝŶŐ�ĂŶĚ�ǁŝůů�ďĞ�ĚŽŶĞ�ŝŶ�ĐŽůůĂďŽƌĂƟŽŶ�ǁŝƚŚ�
ƚŚĞ�Y�,�ĂŶĚ�ƚŚĞ�DŝŶŝƐƚƌǇ�ŽĨ�,ĞĂůƚŚ͘��KƵƌ��ůƵď�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�
ĚƌĂǁ�ŽŶ�ƐŝŵŝůĂƌ�ĂǁĂƌĞŶĞƐƐ�ĐĂŵƉĂŝŐŶƐ�ƌƵŶ�ďǇ�ZŽƚĂƌǇ�ĐůƵďƐ�ĂƌŽƵŶĚ�
ƚŚĞ�ǁŽƌůĚ͘���Ŷ�ĞǆĂŵƉůĞ�ĨƌŽŵ�ZŽƚĂƌǇ�ŝŶ�/ŶĚŝĂ�ŝƐ�ƐŚŽǁŶ�ďĞůŽǁ  ͘
 
KƵƌ�ŐƵĞƐƚƐ�ŽŶ�dŚƵƌƐĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϯ�ǁŝůů�ďĞ��ƌ͘�DĂƌŐĂƌĞƚ�K͛^ŚĞĂ͕�
ƚƌĂŶƐƉůĂŶƚ�ƐƵƌŐĞŽŶ͕�ĂŶĚ��ƌ͘�EĞƌŝƐƐĂ�:ƵƌĂǁĂŶ͕��ŶĞƉŚƌŽůŽŐŝƐƚ�Ăƚ�ƚŚĞ�
Y�,͘���ƌ͘�:ƵƌĂǁĂŶ�ǁŝůů�ƐƉĞĂŬ�ƚŽ�ƵƐ�ĂďŽƵƚ�ƚŚĞ�ƉƌŽŐƌĂŵŵĞ�Ăƚ�ƚŚĞ�
Y�,͘��tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ǇŽƵƌ�ĂƩĞŶĚĂŶĐĞ  ͘
 



 

ZKd�Zz�'Z��� 
K�>ŽƌĚ�ĂŶĚ�ŐŝǀĞƌ�ŽĨ�Ăůů�ƚŚŝŶŐƐ�ŐŽŽĚ 
tĞ�ƚŚĂŶŬ�dŚĞĞ�ĨŽƌ�ŽƵƌ�ĚĂŝůǇ�ĨŽŽĚ 
DĂǇ�ZŽƚĂƌǇ�ĨƌŝĞŶĚƐ�ĂŶĚ�ZŽƚĂƌǇ�ǁĂǇƐ 
,ĞůƉ�ƵƐ�ƚŽ�ƐĞƌǀĞ�dŚĞĞ�Ăůů�ŽƵƌ�ĚĂǇƐ͘ 

K�:��d�K&�ZKd�Zz 
dŚĞ�KďũĞĐƚ�ŽĨ��ZŽƚĂƌǇ�ŝƐ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ĂŶĚ�ĨŽƐƚĞƌ�ƚŚĞ�ŝĚĞĂů�ŽĨ�ƐĞƌǀŝĐĞ�ĂƐ�Ă�
ďĂƐŝƐ�ŽĨ�ǁŽƌƚŚǇ�ĞŶƚĞƌƉƌŝƐĞ�ĂŶĚ�ŝŶ�ƉĂƌƟĐƵůĂƌ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ĂŶĚ�ĨŽƐƚĞƌ͗ 
&/Z^d͗�dŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ĂĐƋƵĂŝŶƚĂŶĐĞ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ŽĨ�ƐĞƌǀŝĐĞ͖ 
^��KE�͗�,ŝŐŚ�ĞƚŚŝĐĂů�ƐƚĂŶĚĂƌĚƐ�ŝŶ�ďƵƐŝŶĞƐƐ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶƐ͕�ƚŚĞ�ƌĞĐŽŐŶŝͲ
ƟŽŶ�ĂŶĚ�ƚŚĞ�ǁŽƌƚŚŝŶĞƐƐ�ŽĨ��Ăůů�ƵƐĞĨƵů�ŽĐĐƵƉĂƟŽŶƐ͕�ĂŶĚ�ƚŚĞ� 
ĚŝŐŶŝĨǇŝŶŐ�ŽĨ�ĞĂĐŚ�ZŽƚĂƌŝĂŶ͛Ɛ�ŽĐĐƵƉĂƟŽŶ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƐĞƌǀĞ� 
ƐŽĐŝĞƚǇ͖ 
d,/Z�͗�dŚĞ�ĂƉƉůŝĐĂƟŽŶ�ŽĨ�ƚŚĞ�ŝĚĞĂů�ŽĨ�ƐĞƌǀŝĐĞ�ŝŶ�ĞĂĐŚ�ZŽƚĂƌŝĂŶΖƐ� 
ƉĞƌƐŽŶĂů͕�ďƵƐŝŶĞƐƐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ůŝĨĞ͖�ĂŶĚ�� 
&KhZd,͗� dŚĞ�ĂĚǀĂŶĐĞŵĞŶƚ�ŽĨ� ƚŚĞ� ŝŶƚĞƌŶĂƟŽŶĂů�ƵŶĚĞƌƐƚĂŶĚŝŶŐ͕�ŐŽŽĚǁŝůů�
ĂŶĚ� ƉĞĂĐĞ� ƚŚƌŽƵŐŚ� Ă� ǁŽƌůĚ� � ŽĨ� ĨĞůůŽǁƐŚŝƉ� ŽĨ� ďƵƐŝŶĞƐƐ� ĂŶĚ� ƉƌŽĨĞƐƐŝŽŶĂů�
ƉĞƌƐŽŶƐ�ƵŶŝƚĞĚ�ŝŶ�ƚŚĞ��ŝĚĞĂů�ŽĨ�ƐĞƌǀŝĐĞ͘ 

�ƵůůĞƟŶ��ĚŝƚŽƌ�͗��ZƚŶ͘�ZĂŶĚǇ�DĂƌƐŚĂůů 

�ŶŶŽƵŶĐĞŵĞŶƚƐ 
tĞĚĚŝŶŐ��ŶŶŝǀĞƌƐĂƌǇ�  
· EŽŶĞ�dŚŝƐ�tĞĞŬ 
�ŝƌƚŚĚĂǇ�-�ZŽƚĂƌŝĂŶƐ 
· �ŝƌ�,ĞĂƚŚĞƌ�dƵůů–�&Ğď�Ϭϯ 
· ZƚŶ͘�tĂůĚŽ��ůĂƌŬĞ�–�&Ğď�Ϭϲ 
�ŝƌƚŚĚĂǇ�-�WĂƌƚŶĞƌƐ-ŝŶ-^ĞƌǀŝĐĞ 
· �ƌ͘�DĂƌŝŽŶ�tŝůůŝĂŵƐ�–�WW��Y�tŝůůŝĂŵƐ�–�&Ğď�Ϭϲ 
:ŽŝŶ��ĂƚĞ��ŶŶŝǀĞƌƐĂƌǇ 
· WW��ůŐŝĞ�>ĞĂĐŽĐŬ�;ϯϲ�ǇƌƐͿ͕�ZƚŶ͘�^ƚĞǀĞ��ŽǌŝĞƌ�;ϯϰ�ǇƌƐͿ�͕� 
�������ZƚŶ͘�dƌĞǀŽƌ�&ŝĞůĚƐ�;Ϯϵ�ǇƌƐͿ-�&Ğď�Ϭϭ�;�ůů�ϯͿ 
· WW��ůĞǆ�DĐ�ŽŶĂůĚ–�ϮϬ�ǇƌƐ–�&Ğď�Ϭϯ 

 

&ĞůůŽǁ�ZŽƚĂƌŝĂŶƐ�ƚŚĞƐĞ�ĂƌĞ�ƌĂƚĞƐ�ƚŚĂƚ�>/�d�ŚĂƐ�
ƋƵŽƚĞĚ�ĨŽƌ�ƚƌĂǀĞůĞƌƐ�ŐŽŝŶŐ�ƚŽ��ŝƐƚƌŝĐƚ��ŽŶĨĞƌĞŶĐĞ�ŝŶ�
^ƚ�<ŝƩƐ͘�WůĞĂƐĞ�ŶŽƚĞ�ƚŚĞ�ďŽŽŬŝŶŐ�ĚĞĂĚůŝŶĞ�ŝƐ�&Ğď�
Ϯϭ�ϮϬϮϬ͘�/Ŷ�ŽƌĚĞƌ�ƚŽ�ďŽŽŬ�ƚŚĞƐĞ�ĨĂƌĞƐ�ŬŝŶĚůǇ�ĐŽŶͲ
ƚĂĐƚ�ƚŚĞ�ĐĂůů�ĐĞŶƚĞƌ�ŶƵŵďĞƌ�ĚŝƌĞĐƚůǇ͗� 
ϭ-ϴϴϴ�ϴϰϰ�ϱϰϮϴ 


