
Alaska’s Economy-
It All Changed In An Instant 
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Alaska Oil Industry Employment Began To 
Turn Positive Again And Then



Military Numbers Are Stable
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Mining Employment Very Stable In Alaska

*very preliminary



Cruise Ship Passengers Are Coming Back In 
Boatloads- Over A Half A Million Gain In A Decade
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Number of cruise ship passengers in AK



More People Left Than Came the Last 7 Years
The Last Three Years, the Population Declined
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The Pandemic Hit Hard and Fast
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We Are All In This Together
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Number Of Home Sales In Alaska 
Has  Not Changed Much  
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Statewide home sales, MLS

Source: MLS





Nothing happening in the foreclosure world yet
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Really Poor Timing!—And Extra Challenge For Recovery
Then There Are Jobs That Simply Are Not Going To Show 

Up



The Year That Tourist Wasn’t
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Petroleum Revenues Are Low
And a Decreasing Part of the State Budget 
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Total PAX Screened per Week
2019 2020

PAX Screened PAX Screened % Change YoY

1 27586 23699 -14.09%

2 32906 35479 7.82%

3 31496 31998 1.59%

4 30146 31665 5.04%

5 30724 32201 4.81%

6 30490 31900 4.62%

7 32450 34010 4.81%

8 34908 34181 -2.08%

9 35388 34786 -1.70%

10 40043 37113 -7.32%

11 39681 34702 -12.55%

12 36942 19695 -46.69%

13 35883 7434 -79.28%

14 34181 4645 -86.41%

15 34591 4472 -87.07%

16 34644 4791 -86.17%

17 35062 4658 -86.71%

18 35882 5408 -84.93%

19 37381 5904 -84.21%

20 42233 7133 -83.11%

21 51437 8394 -83.68%

22 52908 9654 -81.75%

23 56629 12288 -78.30%

24 63469 14451 -77.23%

25 65842 16594 -74.80%

26 73749 19011 -74.22%

27 70283 19938 -71.63%

Grand Total 1126934 526204 -53.31%
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Nope



Juneau Airport Passenger Numbers 
Less than Half of Last Year

Enplaned Deplaned
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Source: AK Department of Revenue 

Sales Continue To Go Higher—Looks Like Covid Is Giving It A Big Extra Boost!
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One Thing we do with 
our PFD’s$



Glum Outlook In Southeast
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What To Expect…

• The effects of the pandemic will 
likely last for several years

• Some industries were on the 
decline before the pandemic

• Industries related to tourism will 
have to survive a year without 
visitors and likely several more 
years of reduced visitors

• The oil industry depends on 
global demand, which has fallen

• State finances are in rough shape 
with declining oil revenues and 
rapidly diminishing savings

• Consumers and businesses dislike 
uncertainty, and there is a lot of 
it 

• Take away- next year is a big 
question mark and recovery 
could take several years


