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���(QKDQFH�
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,PSOHPHQW�WKH�)RXU�
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,GHQWLI\�YHQXHV�LQ�WKH�
TXDGUDQWV�

5RWDWH�WKH�5/,�DQG�$VVHPEOLHV�WR�
WKH�SUHDVVLJQHG�TXDGUDQWV�

,QWHJUDWH�$*¶V�LQWR�5/,�7UDLQLQJ

&UHDWH�D 5/,� 0DVWHU�7UDLQLQJ�
3ODQ�IRU�WKH�'LVWULFW

(YDOXDWH�5/,��SURJUHVV�

&UHDWH�5/, *UDGXDWH�6WXG\�
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,PSOHPHQW�WKH�5/,�0DVWHU�
7UDLQLQJ�3ODQ
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'LVWULFW�7UDLQHU

����,QFUHDVH�,PSDFW

���(QKDQFH��
3DUWLFLSDWLRQ�(QJ
DJHPHQW

3URSRVH�VFKHGXOLQJ�
FKDQJH�WR�+LJK�&RXQWU\�
3(76�&RPPLWWHH

(YDOXDWH�'LVWULFW������
3(76�7UDLQLQJ

,PSOHPHQW�WKH�QHZ�3(76�
WUDLQLQJ�VFKHGXOH

&UHDWH�D�0DVWHU�7UDLQLQJ�3ODQ�IRU�
WKH�'LVWULFW�3RUWLRQ�RI�3HWV�

(YDOXDWH DQG�DGMXVW� WKH�
3(7V�WUDLQLQJ�VFKHGXOH

([HFXWH�WKH�0DVWHU�7UDLQLQJ�
3ODQ�IRU�'LVWULFW�3RUWLRQ�RI�
3(76

'LVWULFW�����



'HILQH�
(PHUJLQJ�
/HDGHUV

*RYHUQRU�/LQH��
$VVLVWDQW�
*RYHUQRUV DQG�
&OXE�2IILFHUV

���(QKDQFH��
3DUWLFLSDWLRQ�(QJ
DJHPHQW

���$ELOLW\�WR�$GMXVW

&UHDWH�D�OLVW�RI�VNLOOV�DQG�
DWWULEXWHV�WKDW�FDQ�EH�
LGHQWLILHG�LQ�IXWXUH�
HPHUJLQJ�OHDGHUV

$VN�FOXEV�WR�QRPLQDWH�����
HPHUJLQJ�OHDGHUV

(QVXUH�WKDW�(/¶V�DWWHQG�DW�
OHDVW���5/,�WUDLQLQJ�DQG�
'LVWULFW�$VVHPEO\

&UHDWH�DQ�$FWLRQ 3ODQ�WR�WUDLQ�
HPHUJLQJ�OHDGHUV

,QWHJUDWH 5/,�JUDGV�WR�YDULRXV�
'LVWULFW�FRPPLWWHHV

(YDOXDWH DQG�DGMXVW
(PHUJLQJ�/HDGHUV�$FWLRQ�
3ODQ

5HVWUXFWXUH�
$VVHPEO\

'LVWULFW�7UDLQHU

���([SDQG�RXU�5HDFK

���(QKDQFH��
3DUWLFLSDWLRQ�(QJ
DJHPHQW

���$ELOLW\�WR�$GMXVW

'HWHUPLQH�OHDGHUVKLS�
QHHGV�RI�GLVWULFWV

(YDOXDWH�$VVHPEO\�
7UDLQLQJ

&UHDWH�DQ�$VVHPEO\�7UDLQLQJ�
$FWLRQ�3ODQ

,PSOHPHQW�$VVHPEO\�$FWLRQ�3ODQ

(YDOXDWH DQG�DGMXVW WKH�
$VVHPEO\�7UDLQLQJ�$FWLRQ�
3ODQ

6XFFHVVLRQ�
3ODQQLQJ

'LVWULFW�*RYHUQRU�
/LQH�DQG�$VVLVWDQW�
*RYHUQRUV

���$ELOLW\�WR�$GMXVW

'HYHORS VWUDWHJLHV�ZLWK�
KHOS�RI�$*¶V�WR�VXSSRUW�
FOXEV LQ�VXFFHVVLRQ�
SODQQLQJ

'HYHORS�VWUDWHJLHV�WR�
VXSSRUW�'LVWULFW�6WDII�
VXFFHVVLRQ�SODQQLQJ

'HYHORS� VWUDWHJLHV�WR�VXSSRUW�
FOXE�VXFFHVVLRQ�SODQQLQJ

,PSOHPHQW�VWUDWHJLHV�IRU�'LVWULFW�
6WDII�VXFFHVVLRQ�SODQQLQJ

(YDOXDWH DQG�DGMXVW� 'LVWULFW�
VWUDWHJLHV�IRU�VXFFHVVLRQ�
SODQQLQJ

$VVLVWDQW�
*RYHUQRU�
7UDLQLQJ

���([SDQG�RXU�5HDFK

���(QKDQFH��
3DUWLFLSDWLRQ�(QJ
DJHPHQW

���$ELOLW\�WR�$GMXVW

'HYHORS�WKH�WUDLQLQJ�SODQ�
IRU�DOO�$*¶V

,PSOHPHQW�WKH�WUDLQLQJ�SODQ (YDOXDWH�DQG�DGMXVW�WKH�
WUDLQLQJ�SODQ



6WUDWHJLF SULRULW\��� %XLOGLQJ 'LVWULFW������,QIUDVWUXFWXUH
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$FWLRQ�3ODQ
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8SGDWH�
3ROLFLHV

'LVWULFW�$GPLQ�DQG�
0DQDJHPHQW�&KDLU

���$ELOLW\�WR�$GMXVW ,GHQWLI\ 'LVWULFW SROLFLHV�
WKDW�DGGUHVV�WKH�PRVW�
SUHVVLQJ�GLVWULFW�QHHGV�

)RFXV�IRU�WKLV�\HDU�ZLOO�EH�

6H[XDO�+DUDVVPHQW

<RXWK�3URWHFWLRQ

'LYHUVLW\

&UHDWH�'LVWULFW�SROLFLHV�WKDW�
DGGUHVV�WKH�PRVW�SUHVVLQJ�GLVWULFW�
QHHGV�

5HYLHZ�'LVWULFW�SROLFLHV�

5HYLVH�'LVWULFW�
%XGJHW�
3URFHVV

*RYHUQRU�/LQH��
'LVWULFW�7UHDVXUHU�
DQG�'LVWULFW�
)LQDQFH�&RPPLWWHH

���$ELOLW\�WR�$GMXVW &UHDWH ��<HDU�
5ROOLQJ�%XGJHW�
�ZLWK�DGMXVWPHQWV
LQ�-DQXDU\�

,PSOHPHQW�'LVWULFW�WKUHH�\HDU�
EXGJHW

(YDOXDWH�EXGJHW�IRU�FXUUHQW�

8SGDWH�%XGJHW�IRU�QHZ�\HDU

5HYLHZ�VXFFHVV�IDLOXUHV�RI�
\HDU���LPSOHPHQWDWLRQ�

0DNH�DGMXVWPHQWV�WR�<HDU���
EXGJHW�DV�QHFHVVDU\

,PSOHPHQW�\HDU���RI�WKH���
\HDU�EXGJHW

8SGDWH�%XGJHW�IRU�QHZ�\HDU

6WUDWHJLF�
3ODQQLQJ

*RYHUQRU�/LQH��
$VVLVWDQW�

���$ELOLW\�WR�$GMXVW 7KH�*�/LQH�ZLOO�GHYHORS�D�
��\HDU�63�

,PSOHPHQW�WKH�'LVWULFW�6WUDWHJLF�
3ODQ

(YDOXDWH 'LVWULFW� 6WUDWHJLF�3ODQ

(YDOXDWH DQG�XSGDWH 'LVWULFW�
6WUDWHJLF�3ODQ

$GMXVW DQG�5HYLVH�'LVWULFW�
6WUDWHJLF�3ODQ



*RYHUQRUV�DQG�
'LVWULFW�6WDII

$GMXVW�DQG�5HYLVH�'LVWULFW�
6WUDWHJLF�3ODQ

5HGHVLJQ�
'LVWULFW�
$GPLQLVWUDWLY
H�6WUXFWXUH

*RYHUQRU�/LQH��
$GPLQ�DQG�
0DQDJHPHQW�&KDLU
DQG�'LVWULFW�%RDUG�
RI�'LUHFWRUV

���$ELOLW\�WR�$GMXVW &UHDWH�D��GLVWULFW ERDUG
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&UHDWH�D�GLVWULFW�SRVLWLRQ�
IRU�$GPLQLVWUDWLYH�
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&UHDWH�D�GLVWULFW�SRVLWLRQ�
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,QFOXGH�HYDOXDWLRQ�
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)XQGUDLVHU�%RDUG�SRVLWLRQ

'HYHORS�DQG�LPSOHPHQW��
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(YDOXDWH�DQG�DGMXVW�WKH�
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/HDGHUVKLS�7HDP�5HWUHDW
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3DUWLFLSDWLRQ�(QJ
DJHPHQW
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&RQGXFW�D�QHHGV�DQDO\VLV�
DQG�VXUYH\�RI�WKH�
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UHDOLJQPHQW�DQG�
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&UHDWH�0DVWHU�3ODQ�IRU�1HZ�&OXE�
*URZWK
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6WDUW�D�
5RWDUDFW &OXE�
LQ�HDFK�
TXDGUDQW�
�DUHD��

*RYHUQRU�/LQH��
$VVLVWDQW�
*RYHUQRUV��&OXE�
3UHVLGHQWV��'LVWULFW�
0HPEHUVKLS�&KDLU

���([SDQG�RXU�5HDFK

���(QKDQFH��
3DUWLFLSDWLRQ�(QJ
DJHPHQW

&RQGXFW�D�QHHGV�DQDO\VLV�
DQG�VXUYH\�RI�WKH�
TXDGUDQWV��DUHDV��IRU�FOXE�
UHDOLJQPHQW�DQG�
H[SDQVLRQ

&UHDWH�0DVWHU�3ODQ�IRU�5RWDUDFW
&OXE�*URZWK

,PSOHPHQW�5RWDUDFW�&OXE�*URZWK�
0DVWHU�3ODQ

,PSOHPHQW�5RWDUDFW�&OXE�
*URZWK�0DVWHU�3ODQ

6XSSRUW�FOXEV�
LQ�WKHLU�HIIRUW�
WR�LQFUHDVH�
PHPEHUVKLS

0HPEHUVKLS�&KDLU

���([SDQG�RXU�5HDFK 'HYHORS�DQG�LPSOHPHQW�
WKH�,QVWD�*UDQW�3URJUDP

([SDQG�WKH�0HPEHUVKLS�
&RPPLWWHH�WR�LQFOXGH�
$*¶V
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FOXEV�ZLWK�JURZLQJ�
PHPEHUVKLS�
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3DUWLFLSDWLRQ�(QJ
DJHPHQW

'HYHORS�VWUDWHJLHV�WR�
VXSSRUW�FOXE�HIIRUWV�WR�
LQFUHDVH�PHPEHU�
HQJDJHPHQW
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HYHQWV

*LYH�HDFK�FOXE�D�³7RJHWKHU�:H´�
SRVWHU��ZLWK�D�SKRWR�RI�WKHLU�RZQ�
FOXE�PHPEHUV

7UDLQ�FOXE�35�&RPPLWWHHV�WR�
PDNH�WKHLU�RZQ��SRVWHUV

3URYLGH�,QVWD�*UDQW�IXQGV�
WR�SXEOLVK�ERRVW��
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$QQXDO�*RDOV 5RWDU\�,QWHUQDWLRQDO�
$FWLRQ�3ODQ
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,QFUHDVH�WKH�
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����,QFUHDVH�,PSDFW
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3DUWLFLSDWLRQ�(QJDJHPHQW

6WUHVV� WKH� LPSRUWDQFH� RI�
LQGLYLGXDO�FRQWULEXWLRQV�WR�
75)�

(QFRXUDJH� FOXEV� WR� XVH�
FOXE�DVVHPEOLHV�WR�HGXFDWH�
PHPEHUV�RI�WKH�EHQHILWV�RI�
GRQDWLQJ�WR�75)

6WUHQJWKHQ� WKH� )RXQGDWLRQ�
FRPPLWWHH�ZLWK�EHWWHU�GHILQHG�UROHV�

'HYHORS�)RXQGDWLRQ�SURJUDPV�WR�EH�
SUHVHQWHG� WR� FOXEV� ERWK� LQ� SHUVRQ�
DQG�E\�YLGHR�

,QFUHDVH�(5(<�DFURVV�WKH�GLVWULFW�E\�
���

5HHVWDEOLVK� D� IRXQGDWLRQ�GLQQHU� LQ�
WKH�'LVWULFW

&RQWLQXH� WR� XVH�
)RXQGDWLRQ� FRPPLWWHH�
PHPEHUV� WR� GHOLYHU� LQ�
SHUVRQ�SURJUDPV�WR�FOXEV�

%XLOG� RQ� WKH� (5(<�
FDPSDLJQ� SUHYLRXVO\�
GHYHORSHG�

8VH� 'LVWULFW� 3DXO� +DUULV�
SRLQWV� IRH� VSHFLDO�
UHFRJQLWLRQ� LQ WKH�
'LVWULFW�

$FKLHYH������
FOXE�
SDUWLFLSDWLRQ�LQ�
GRQDWLQJ�WR�75)
$QQXDO�)XQG��
3ROLR�3OXV�DQG�
(QGRZPHQW

����,QFUHDVH�,PSDFW

���(QKDQFH��
3DUWLFLSDWLRQ�(QJDJHPHQW

:RUN� ZLWK�
QRQFRQWULEXWLQJ� FOXEV�
VKRZLQJ�WKH�DGYDQWDJHV�RI�
EHLQJ�SDUW�RI�WKH�75)�

&RQWLQXH�WR�SURPRWH�3ROLR�
3OXV� DQG� ZK\� ZH� QHHG� WR�
NHHS� RXU� SURPLVH� WR� WKH�
ZRUOG�

8VH� DOO� FOXE� YLVLWV� E\� DQ\� 'LVWULFW�
6WDII�PHPEHUV�WR�FRQWLQXH�VWUHVVLQJ
WKH� LPSRUWDQFH� RI� SDUWLFLSDWLRQ� LQ�
75)�

3ROLR� 3OXV� FRQWLQXHV� WR� EH� WKH�
SULPDU\� IRFXV� RI� 5,�� NHHS� WKLV� LQ�
IURQW�RI�FOXEV�

$FKLHYH������RI�FOXEV�LQ�
WKH� GLVWULFW� WKDW� DUH�
SDUWLFLSDWLQJ� ZLWK�
GRQDWLRQV�WR�75)

3ROLR�3OXV�FRQWLQXHV



9ROXQWDU\ FOXE�
FROODERUDWLRQ�
HIIRUW�LQ�D�JOREDO�
JUDQW��,QFUHDVH�
WKH�QXPEHU�RI�
FOXEV�DSSO\LQJ�
IRU�'LVWUDFW�
*UDQWV

����,QFUHDVH�,PSDFW

���([SDQG�RXU�5HDFK

���(QKDQFH��
3DUWLFLSDWLRQ�(QJDJHPHQW

%HWWHU�LQIRUP�FOXEV�RI�'')�
IXQGV�DYDLODEOH�IRU�'LVWULFW�
*UDQWV�

([SODLQ� KRZ� HDV\� WKH�
'LVWULFW�*UDQW�SURFHVV�FDQ�
EH�

&UHDWH�9LGHR�WUDLQLQJ�IRU�FOXEV�DV�WR�
WKH� VWHSV� QHFHVVDU\� WR� IRUPXODWH� D�
*OREDO�*UDQW

0RQWKO\� DGYLVH� FOXEV� RI� *OREDO�
*UDQW�RSSRUWXQLWLHV�

,QFUHDVH� WKH� QXPEHU� RI� FOXEV�
DSSO\LQJ� IRU� D� 'LVWULFW� *UDQW� E\� ��
FOXEV�RYHU�WKH�SUHYLRXV�\HDU�

&RQWLQXH� WR� DVVLVW� FOXEV�
DV� WKH\� GHYHORS� WKHLU�
'LVWULFW�DQG�*OREDO�*UDQW�
LQYROYHPHQW��

.HHS� FOXEV� DGYLVHG� DV� WR�
DPRXQW� RI� 'LVWULFW� '')�
DYDLODEOH�

6WUDWHJLF�3ULRULW\��� %XLOGLQJ�WKH�5RWDU\�%UDQG�([SHULHQFH

$QQXDO�*RDOV 5RWDU\�,QWHUQDWLRQDO�
$FWLRQ�3ODQ
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&UHDWH�'LVWULFW�
*RYHUQRU�9LVLW�
([SHULHQFH
3URJUDP
�'*9(��
3URJUDP

����,QFUHDVH�,PSDFW

���([SDQG�RXU�5HDFK

���(QKDQFH��
3DUWLFLSDWLRQ�(QJDJHPHQW

(VWDEOLVK�D�3LORW�SURJUDP�WR�
OHYHUDJH�WKH�'LVWULFW�
*RYHUQRU�&OXE�YLVLWV�WR�
FUHDWH�DQ�RSSRUWXQLW\�IRU�
FOXEV�WR�UXQ�

3RZHU�RI�2QH�0HPEHUVKLS�
'ULYH

5RWDU\�)RXQGDWLRQ�)XQG�
5DLVHU

([SDQG�DQG�UHILQH�WKH�'LVWULFW�
*RYHUQRU�9LVLW�([SHULHQFH�

0DLQWDLQ�UHODWLRQVKLSV�ZLWK�
FRPPXQLW\�OHDGHUV�EDVHG�RQ�
'*9(�3URJUDP

([SDQG�DQG�UHILQH�WKH�'LVWULFW�
*RYHUQRU�9LVLW�([SHULHQFH�

0DLQWDLQ�UHODWLRQVKLSV�ZLWK�
FRPPXQLW\�OHDGHUV�EDVHG�RQ�
'*9(�SURJUDP



/HDGHUVKLS�'HYHORSPHQW�
(QJDJHPHQW

&RPPXQLW\�/HDGHU�
(QJDJHPHQW

(VWDEOLVK�
4XDGUDQW�3,2¶V�
WR�ZRUN�ZLWK�WKH�
$*V

����,QFUHDVH�,PSDFW

���([SDQG�RXU�5HDFK

���(QKDQFH��
3DUWLFLSDWLRQ�(QJDJHPHQW

,GHQWLI\�DQG�HPSRZHU�D�
TXDOLILHG�DQG�PRWLYDWHG�
3,2�IRU�HDFK�RI�WKH�IRXU�
TXDGUDQWV�WR�DVVLVW�WKH�$*V

4XDGUDQW�3,2V�LGHQWLI\�DQG�
HPSRZHU�$UHD�3,2V�DQG�LQLWLDO�
FOXE�3,2V�

4XDGUDQW�DQG�$UHD�3,2V�H[SDQG�
DQG�LGHQWLI\��HPSRZHU�DQG�
HTXLS�ORFDO�FOXE�3,2V�

&UHDWH�DQ�
DQQXDO�'LVWULFW�
3,2�
&RPPXQLFDWLRQ�
DQG�0DUNHWLQJ�
&DPSDLJQ�
DFURVV�DOO�
FRPPXQLFDWLRQV�
FKDQQHOV�IRU�
LQWHUQDO 'LVWULFW
FRPPXQLFDWLRQV

����,QFUHDVH�,PSDFW

���([SDQG�RXU�5HDFK

���(QKDQFH��
3DUWLFLSDWLRQ�(QJDJHPHQW

(VWDEOLVK�'LVWULFW�
&RPPXQLFDWLRQ�&KDQQHOV�
DFURVV�DOO�VRXUFHV�DQG�
PRGHUQ�FKDQQHOV�RI�PHGLD�
ERWK�RQOLQH�DQG�RII�OLQH�WR�

%XLOG�7UXVW�LQ�WKH�5RWDU\�
&RPPXQLW\�RI�'LVWULFW�
/HDGHUVKLS

%XLOG�WKH�(QJDJHPHQW�RI�
WKH�'LVWULFW�5RWDU\�7ULEH�
DFURVV�'LVWULFW�6WUDWHJLF�
3ODQ�$UHDV

([SDQG�DQG�UHILQH�WKH�'LVWULFW�
0DUNHWLQJ�DQG�&RPPXQLFDWLRQV�
&DPSDLJQ

,PSOHPHQW�4XDGUDQW�0DUNHWLQJ�
DQG�&RPPXQLFDWLRQV�&DPSDLJQV�

([SDQG�DQG�UHILQH�WKH�'LVWULFW�
DQG�4XDGUDQW�0DUNHWLQJ�DQG�
&RPPXQLFDWLRQ�&DPSDLJQ

,PSOHPHQW�$UHD�DQG�&OXE��
0DUNHWLQJ�DQG�&RPPXQLFDWLRQ

FDPSDLJQV



&UHDWH�DQ�
DQQXDO�'LVWULFW�
3,2�
&RPPXQLFDWLRQ�
DQG�0DUNHWLQJ�
&DPSDLJQ�
DFURVV�DOO�
FRPPXQLFDWLRQV�
FKDQQHOV�IRU�
H[WHUQDO
FRPPXQLFDWLRQV

����,QFUHDVH�,PSDFW

���([SDQG�RXU�5HDFK

���(QKDQFH��3DUWLFLSDWLRQ

�(QJDJHPHQW

(VWDEOLVK�'LVWULFW�
&RPPXQLFDWLRQ�&KDQQHOV�
DFURVV�DOO�VRXUFHV�DQG�
PRGHUQ�FKDQQHOV�RI�PHGLD�
ERWK�RQOLQH�DQG�RII�OLQH�WR�
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