
�
*OREDO�*UDQW�$SSOLFDWLRQ *5$17�180%(5 67$786

**������� $SSURYHG

�
%DVLF�,QIRUPDWLRQ

*UDQW�WLWOH
+HOS�GLVDEOHG�VFKRRO�FKLOGUHQ�DW�%DVPD�&HQWUH�LQ�(DVW�-HUXVDOHP

7\SH�RI�3URMHFW
+XPDQLWDULDQ�3URMHFW
$GGUHVV�FRPPXQLW\�QHHGV�DQG�SURGXFH�VXVWDLQDEOH��PHDVXUDEOH�RXWFRPHV
�
3ULPDU\�&RQWDFWV

1DPH &OXE 'LVWULFW 6SRQVRU 5ROH

%DVHO�+XVVHLQL (DVW�-HUXVDOHP ���� &OXE +RVW

0LFKDHO�'UDNH 7XFVRQ�6XQVHW ���� &OXE ,QWHUQDWLRQDO

&RPPLWWHH�0HPEHUV

+RVW�FRPPLWWHH

1DPH &OXE 'LVWULFW 5ROH

'LPD�$EGHO/DWLI (DVW�-HUXVDOHP ���� 6HFRQGDU\�&RQWDFW

&DURO�$EX�=DODI (DVW�-HUXVDOHP ���� 6HFRQGDU\�&RQWDFW

,QWHUQDWLRQDO�FRPPLWWHH

1DPH &OXE 'LVWULFW 5ROH

6DUDK�&UDGGRFN 7XFVRQ�6XQVHW ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

$QQ�+XEHU 7XFVRQ�6XQVHW ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

'R�DQ\�RI�WKHVH�FRPPLWWHH�PHPEHUV�KDYH�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW"
1R
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�
3URMHFW�2YHUYLHZ

7HOO�XV�D�OLWWOH�DERXW�\RXU�SURMHFW��:KDW�DUH�WKH�PDLQ�REMHFWLYHV�RI�WKH�SURMHFW��DQG�ZKR�ZLOO
EHQHILW�IURP�LW"
7KH�%DVPD�&HQWUH��DOVR�NQRZ�DV�WKH�-HUXVDOHP�3ULQFHVV�%DVPD�&HQWUH�IRU�&KLOGUHQ�ZLWK�'LVDELOLWLHV��LQ�(DVW
-HUXVDOHP�ZDV�HVWDEOLVKHG�LQ������DV�D�UHKDELOLWDWLRQ�FHQWHU�IRU�FKLOGUHQ�ZLWK�SROLR��,Q������LW�EHFDPH�DQ
�LQFOXVLYH�VFKRRO
�LQ�ZKLFK�GLVDEOHG�VWXGHQWV�VWXG\�DORQJ�VLGH�VWXGHQWV�ZLWKRXW�GLVDELOLWLHV��,W�LV�D�FKDULWDEOH��QRQ�
JRYHUQPHQWDO��QRQ�SURILW�RUJDQL]DWLRQ�DQG�VFKRRO�IRU�����VWXGHQWV������RI�ZKLFK�DUH�3DOHVWLQLDQ�FKLOGUHQ�ZLWK
GLVDELOLWLHV��'LVDELOLWLHV�LQFOXGH�KHDULQJ��VSHHFK��SK\VLFDO��FRJQLWLYH�LPSDLUPHQW��DXWLVP�VSHFWUXP�GLVRUGHU��DQG
$'+'��7KH�%DVPD�&HQWUH�LV�D�&RRSHUDWLQJ�2UJDQL]DWLRQ�DV�ZHOO�DV�D�%HQHILFLDU\�2UJDQL]DWLRQ��$Q�028�IRU�D
&RRSHUDWLQJ�2UJDQL]DWLRQ�LV�DWWDFKHG�DV�([KLELW���

7KH�VSHFLILF�REMHFWLYHV�RI�WKH�SURMHFW�DUH�WR�PDNH�WKH�OLEUDU\�PRUH�DFFHVVLEOH�WR�KDQGLFDSSHG�FKLOGUHQ��LPSURYH
WHFKQRORJ\�LQ�WKH�OLEUDU\�WR�XSJUDGH�FRPSXWHUV�DQG�SURYLGH�DGDSWLYH�GHYLFHV�DQG�VRIWZDUH�SURJUDPV�GHVLJQHG
VSHFLILFDOO\�IRU�VWXGHQWV�ZLWK�GLVDELOLWLHV��7KH�SURMHFW�ZLOO�DOVR�SURYLGH�WUDLQLQJ�IRU�WHDFKHUV�DQG�VWDII�QRW�RQO\�LQ
XVH�RI�WKH�QHZ�WHFKQRORJ\��EXW�WR�LPSURYH�WHDFKLQJ�VNLOOV�DQG�FODVVURRP�PDQDJHPHQW��,Q�DGGLWLRQ��WUDLQLQJ�ZLOO
EH�JLYHQ�WR�SUHYHQW��GHWHFW��UHSRUW��DQG�GHDO�ZLWK�YDULRXV�IRUPV�RI�DEXVH�WKHVH�VWXGHQWV�HQFRXQWHU�

7KH�EHQHILFLDULHV�DUH�SULPDULO\�WKH�GLVDEOHG�FKLOGUHQ��ZKR�ZLOO�UHFHLYH�LQVWUXFWLRQ�WKURXJK�WHFKQRORJ\�GHVLJQHG
IRU�WKHP�QRW�KHUHWRIRUH�DYDLODEOH�WR�WKH�&HQWUH��7HDFKHUV�ZLOO�EHQHILW�IURP�WKH�WUDLQLQJ�RQ�WKH�QHZ�WHFKQRORJ\
E\�EHFRPLQJ�PRUH�DGHSW�DQG�FDSDEOH�ZLWK�WHFKQRORJ\��7KLV�EHQHILWV�WKHP�SHUVRQDOO\�DQG�EHQHILWV�WKHLU�VWXGHQWV
EHFDXVH�WKH\�DUH�PRUH�HIIHFWLYH��7KH�WUDLQLQJ�WR�SUHYHQW��LGHQWLI\��UHSRUW��DQG�GHDO�ZLWK�DEXVH�FOHDUO\�DQG
GLUHFWO\�EHQHILWV�WKH�FKLOGUHQ��EXW�LW�DOVR�EHQHILWV�WKH�IDPLOLHV�DQG�FRPPXQLW\��$EXVH�RI�DQ\�NLQG�KDV�HFRQRPLF�
OHJDO��IDPLOLDO��SV\FKRORJLFDO��DQG�VRFLHWDO�FRQVHTXHQFHV�

�
$UHDV�RI�)RFXV

:KLFK�DUHD�RI�IRFXV�ZLOO�WKLV�SURMHFW�VXSSRUW"
%DVLF�HGXFDWLRQ�DQG�OLWHUDF\

�
0HDVXULQJ�6XFFHVV

%DVLF�HGXFDWLRQ�DQG�OLWHUDF\

:KLFK�JRDOV�ZLOO�\RXU�DFWLYLW\�VXSSRUW"
,QYROYLQJ�WKH�FRPPXQLW\�WR�VXSSRUW�SURJUDPV�WKDW�VWUHQJWKHQ�WKH�FDSDFLW\�RI�FRPPXQLWLHV�WR�SURYLGH�EDVLF
HGXFDWLRQ�DQG�OLWHUDF\�WR�DOO
�
+RZ�ZLOO�\RX�PHDVXUH�\RXU�SURMHFW
V�LPSDFW"
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0HDVXUH &ROOHFWLRQ�0HWKRG )UHTXHQF\ %HQHILFLDULHV

2WKHU�6HH�([����0RQLWRULQJ�DQG�(YDOXDWLRQ��0
	�(��3ODQ

6XUYH\V�TXHVWLRQQDLUHV (YHU\�VL[
PRQWKV

�������

1XPEHU�RI�EHQHILWLQJ�VFKRRO�DJH�FKLOGUHQ 'LUHFW�REVHUYDWLRQ (YHU\�VL[
PRQWKV

�������

2WKHU�1XPEHU�RI�WHDFKHUV�UHFHLYLQJ�WUDLQLQJ� 'LUHFW�REVHUYDWLRQ (YHU\�VL[
PRQWKV

�����

'R�\RX�NQRZ�ZKR�ZLOO�FROOHFW�LQIRUPDWLRQ�IRU�PRQLWRULQJ�DQG�HYDOXDWLRQ"
<HV

1DPH�RI�,QGLYLGXDO�RU�2UJDQL]DWLRQ
%DVPD�&HQWUH�WHDFKHUV�DQG�VWDII��OHG�E\�1LVUHHQ�0DQXULRXV��6HQLRU�3URJUDP�2IILFHU��DQG�(ODLQH�0ROOHU�
3URJUDP�'HYHORSPHQW�VSHFLDOLVW��5RWDULDQV�ZLOO�DVVLVW�DV�DSSURSULDWH�
3KRQH

(PDLO

$GGUHVV

%ULHIO\�H[SODLQ�ZK\�WKLV�SHUVRQ�RU�RUJDQL]DWLRQ�LV�TXDOLILHG�IRU�WKLV�WDVN�
7HDFKHUV�DQG�VWDII�DUH�IDPLOLDU�ZLWK�WKH�VWXGHQWV���WKH�WHDFKLQJ�REMHFWLYHV��DQG�WKH�WHFKQRORJ\��,Q�DGGLWLRQ��WKH\
ZLOO�UHFHLYH�WUDLQLQJ�VSHFLILFDOO\�RQ�LPSOHPHQWLQJ�WKH�0�	�(�SODQ��0V��0ROOHU�LV�D�VSHFLDOLVW�LQ�SURJUDP
HYDOXDWLRQ�DQG�DVVLVWHG�LQ�ZULWLQJ�WKH�0�	�(�3ODQ�
�

�
/RFDWLRQ�DQG�'DWHV

+XPDQLWDULDQ�3URMHFW

:KHUH�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
&LW\�RU�WRZQ
(DVW�-HUXVDOHP

3URYLQFH�RU�VWDWH

&RXQWU\
3DOHVWLQH
:KHQ�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
�����������WR�����������

�
3DUWLFLSDQWV

�
&RRSHUDWLQJ�2UJDQL]DWLRQV��2SWLRQDO�
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1DPH :HEVLWH /RFDWLRQ

%DVPD�&HQWUH ZZZ�EDVPD�FHQWUH�RUJ (DVW�-HUXVDOHP�(DVW�-HUXVDOHP�3DOHVWLQH

'R�DQ\�FRPPLWWHH�PHPEHUV�KDYH�D�SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW�UHODWHG�WR�D�FRRSHUDWLQJ
RUJDQL]DWLRQ"
1R
:K\�GLG�\RX�FKRRVH�WR�SDUWQHU�ZLWK�WKLV�RUJDQL]DWLRQ�DQG�ZKDW�ZLOO�LWV�UROH�EH"
5RWDULDQV�LQ�WKH�5RWDU\�&OXE�RI�(DVW�-HUXVDOHP�ZDQW�WR�VXSSRUW�LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV�LQ�WKH�FRPPXQLW\
WKDW�SURYLGH�VHUYLFHV�DQG�HGXFDWLRQ�WR�WKH�XQGHUVHUYHG�VHJPHQWV�RI�WKH�ORFDO�FRPPXQLW\�

%DVPD�&HQWUH�LV�D�&RRSHUDWLQJ�2UJDQL]DWLRQ��EXW�LW�LV�DOVR�D�%HQHILFLDU\�2UJDQL]DWLRQ�EHFDXVH�LWV�VWXGHQWV�
WHDFKHUV��VWDII��SDUHQWV��DQG�FRPPXQLW\�ZLOO�EHQHILW�IURP�WKLV�SURMHFW��%DVPD�&HQWUH�KDV�FRRSHUDWHG�E\�DVVLVWLQJ
LQ�WKH�&RPPXQLW\�$VVHVVPHQW��KHOSHG�WR�GHVLJQ�WKH�0	(�SODQ��DQG�SURYLGHG�SURIHVVLRQDO�DQG�WHFKQLFDO
JXLGDQFH�LQ�GHVLJQLQJ�WKH�SURMHFW�DQG�SUHSDULQJ�WKH�DSSOLFDWLRQ��7KH�&HQWUH�DOVR��RI�FRXUVH��ZLOO�EH�YHU\
LQVWUXPHQWDO�LQ�LPSOHPHQWLQJ�WKH�SURMHFW��SHUIRUPLQJ�WKH�0	(���SUHSDULQJ�UHSRUWV��DQG�VXVWDLQLQJ�WKH�SURMHFW�

�
3DUWQHUV��2SWLRQDO�

/LVW�DQ\�RWKHU�SDUWQHUV�WKDW�ZLOO�SDUWLFLSDWH�LQ�WKLV�SURMHFW�

�
9ROXQWHHU�7UDYHOHUV��2SWLRQDO�

1R� 1DPH (PDLO

'HVFULEH�WKLV�SHUVRQ
V�UROH�LQ�WKH�SURMHFW�

�
+RVW�VSRQVRU�FRQILUPDWLRQ�RI�YROXQWHHU�WUDYHOHUV
�

��
�
5RWDULDQ�3DUWLFLSDQWV

'HVFULEH�WKH�UROH�WKDW�KRVW�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
3HUVRQDO�&RQWULEXWLRQ�RI�(DVW�-HUXVDOHP�5RWDU\�&OXE�WR�WKH�%DVPD�&HQWUH�SURMHFW

���6SHFLDO�VHPLQDUV�ZLOO�EH�RUJDQL]HG�DQG�FRQGXFWHG�E\�VSHFLDOL]HG�FKLOG�FDUH�WDNHUV
���6SHFLDO�HYHQWV�ZLOO�EH�SODQQHG��VXFK�DV�PRELOL]LQJ�FRPPXQLW\�WR�DGYRFDWH�IRU�WKH�%DVPD�&HQWUH�VFKRRO�
���6SHFLDO�UHJXODU�FRPPXQLW\�GD\V�ZLOO�EH�SODQQHG�ZKHQ�5RWDULDQ�IDPLOLHV�ZLOO�YLVLW�DQG�VKDUH�TXDOLW\�WLPH
ZLWK�WKH�VFKRRO�FKLOGUHQ�
���&RQWULEXWH�WR�GHYHORSLQJ�KHDOWK\�VFKRRO�DQG�LQFOXVLYH�HGXFDWLRQ�FXOWXUH�DPRQJ�WKH�VWDII�DQG�VWXGHQWV
���3D\�YLVLWV�WR�WKH�VFKRRO�DQG�OLEUDULDQV�E\�IULHQGV��ZKR�DUH�VSHFLDOLVWV�DQG�RU�FRXQVHORUV�WR�SURYLGH�KHOS�DQG
DVVLVWDQFH�WRZDUGV�TXDOLW\�PDQDJHPHQW�DQG�PRUH�LPSURYHPHQW�
���3URYLGH�,7�H[SHUWLVH�IRU�DFFHOHUDWHG�UHDGLQJ�DQG�OHDUQLQJ�PDWHULDOV
���$VVLVW�LQ�FKRRVLQJ�WKH�WHDFKLQJ�PDWHULDOV�DQG�OLEUDU\�ERRN�DQG�WRROV�E\�VSHFLDOLVWV�LQ�WKH�IXWXUH
���2IIHU�VSHFLDO�VHVVLRQV��GLVFXVVLRQV���DQG�OHFWXUHV�WR�WKH�VFKRRO�WHDFKHUV�DQG�VWDII�
���3URYLGH�FRQVXOWDWLRQ�DQG�UHVRXUFH�SHRSOH�LQ�LQFOXVLYH�HGXFDWLRQ�DQG�FRPPXQLW\�EDVHG�UHKDELOLWDWLRQ�
����0HPEHUV�RI�WKH�FOXE�ZLOO�VFKHGXOH�UHJXODU�VHVVLRQV�WR�JR�WR�WKH�VFKRRO�WR�UHDG�ZLWK�WKH�VWXGHQWV��HPSKDVL]H
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WKH�LPSRUWDQFH�RI�UHDGLQJ�DQG�HGXFDWLRQ��DQG�PRGHO�DGXOW��SURIHVVLRQDO�EHKDYLRU�
����0HPEHUV�RI�WKH�FOXE�KDYH�H[SHUWLVH�LQ�GLIIHUHQW�DUHDV�WKDW�FDQ�EH�XVHG�WR�DGYLVH�RQ�,7��SURJUDPV��DQG
WHDFKLQJ��,Q�DGGLWLRQ��D�&DUHHU�'D\�ZLOO�EH�SODQQHG�LQ�ZKLFK�5RWDULDQV�FDQ�WHOO�VWXGHQWV�DERXW�WKHLU�HGXFDWLRQ
DQG�SURIHVVLRQ��RIIHU�HQFRXUDJHPHQW��DQG�LQVSLUDWLRQ��6XFK�FOXE�PHPEHUV�DUH�&OXE�3UHVLGHQW�'U��%DVHO
+XVVHLQL��'HQWLVW��'U��0RLQ�.DQDDQ��3URIHVVRU�RI�*HQHWLFV��'U��.KXORXG�.KD\DW��3URIHVVRU�RI�3XEOLF�+HDOWK
6FLHQFHV��)UDQFLV�%DWHHNKD��,7�&RQVXOWDQW��0UV��'LPD�$EGHOODWLI��7HDFKHU��DQG�-XEUDQ�6DLG��3URJUDP
0DQDJHU�

'HVFULEH�WKH�UROH�WKDW�LQWHUQDWLRQDO�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
,Q�0DUFK�������7XFVRQ�6XQVHW�5RWDULDQ�0LFKDHO�'UDNH��3'*�DQG�FXUUHQW�&KDLU�RI�'5)&�LQ�'�����
DWWHQGHG�D�PHHWLQJ�RI�WKH�(DVW�-HUXVDOHP�FOXE�DQG�EHFDPH�DFTXDLQWHG�ZLWK�LWV�PHPEHUV��+H�DQG�ORFDO
5RWDULDQV�WRXUHG�WKH�%DVPD�&HQWUH�VFKRRO�DQG�PHW�ZLWK�VFKRRO�DGPLQLVWUDWRUV�WR�GLVFXVV�DQG�SODQ�WKH�SURMHFW�
'UDNH�FRQWLQXHG�FRPPXQLFDWLQJ�ZLWK�%DVHO�+XVVHLQL��KRVW�FOXE�3ULPDU\�&RQWDFW��WR�DVVLVW�LQ�SUHSDUDWLRQ�RI
WKH�DSSOLFDWLRQ��7XFVRQ�6XQVHW�5RWDULDQV�JDYH�FOXE�SURJUDPV�WR����5RWDU\�&OXEV�LQ�'�����WR�SUHVHQW�DQG
H[SODLQ�WKH�SURMHFW�DQG�HQOLVW�VXSSRUW��'UDNH�ZLOO�JLYH�SHULRGLF�UHSRUWV�WR�WKRVH�FOXEV�DERXW�SURJUHVV�RI�WKH
SURMHFW�DQG�ZLOO�UHWXUQ�WR�HDFK�FOXE�WR�JLYH�D�SURJUDP�DIWHU�WKH�SURMHFW�LV�LPSOHPHQWHG��$�JRDO�DIWHU
LPSOHPHQWDWLRQ�RI�WKH�SURMHFW�LV�WR�KDYH�D�5RWDU\�)ULHQGVKLS�([FKDQJH�EHWZHHQ�WKH�(DVW�-HUXVDOHP�DQG
7XFVRQ�6XQVHW�FOXEV�

�
%XGJHW

:KDW�ORFDO�FXUUHQF\�DUH�\RX�XVLQJ�LQ�\RXU�SURMHFW
V�EXGJHW"
7KH�FXUUHQF\�\RX�VHOHFW�VKRXOG�EH�ZKDW�\RX�XVH�IRU�D�PDMRULW\�RI�WKH�SURMHFW
V�H[SHQVHV�

/RFDO�&XUUHQF\ 8�6��GROODU��86'��H[FKDQJH�UDWH &XUUHQF\�6HW�2Q
,/6 ��� ����������

:KDW�LV�WKH�EXGJHW�IRU�WKLV�JUDQW"
/LVW�HDFK�LWHP�LQ�\RXU�SURMHFW
V�EXGJHW��5HPHPEHU�WKDW�WKH�SURMHFW
V�WRWDO�EXGJHW�PXVW�HTXDO�LWV�WRWDO�IXQGLQJ�
ZKLFK�ZLOO�EH�FDOFXODWHG�LQ�VWHS����(YHU\�JOREDO�JUDQW�LQFOXGHV�D�PDWFK�RI�DW�OHDVW���������IURP�7KH�5RWDU\
)RXQGDWLRQ
V�:RUOG�)XQG��3URMHFW�EXGJHWV��LQFOXGLQJ�WKH�:RUOG�)XQG�PDWFK��PXVW�EH�DW�OHDVW���������

��3DJH���RI�����



� &DWHJRU\ 'HVFULSWLRQ 6XSSOLHU &RVW�LQ
,/6

&RVW�LQ
86'

� 2SHUDWLRQV ,QWHULRU�GHVLJQ�DUFKLWHFW $O�.DQDU�&RQVW�
&R��([���

����� ����

� 2SHUDWLRQV /LEUDU\�5HQRYDWLRQ $O�.DQDU�&RQVW�
&R��([���

����� �����

� (TXLSPHQW 3XUFKDVH�HTXLSPHQW��IXUQLWXUH�
FRPSXWHUV

,QFOXVLRQ�&R��([��� ������ �����

� (TXLSPHQW 3XUFKDVH��LQVWDOO�,7�V\VWHPV��DQG
LQWHUQHW�DSSV

&RPSXWHU�'RFWRU
([���

����� ����

� 7UDLQLQJ ,7�WUDLQLQJ &RPSXWHU�'RFWRU
([���

���� ����

� $FFRPPRGDWLRQV $EXVH�SUHYHQWLRQ�IDFLOLW\ 3RQWLILFDO�,QVWLWXWH
([���

����� ����

� 2SHUDWLRQV &RQWLQJHQF\������ 1�$ �������� ����

�

7RWDO�EXGJHW� ������ �����

�
)XQGLQJ

7HOO�XV�DERXW�WKH�IXQGLQJ�\RX
YH�VHFXUHG�IRU�\RXU�SURMHFW��:H
OO�XVH�WKH�LQIRUPDWLRQ�\RX�HQWHU
KHUH�WR�FDOFXODWH�\RXU�PD[LPXP�SRVVLEOH�IXQGLQJ�PDWFK�IURP�WKH�:RUOG�)XQG�

��3DJH���RI�����



� 6RXUFH 'HWDLOV $PRXQW
�86'�

6XSSRUW
 7RWDO

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� ��������� ���� ���������

� &DVK�IURP�&OXE 'XOZLFK��3HFNKDP�DQG
&U\VWDO�3DODFH

�������� ������ ��������

� &DVK�IURP�&OXE 9LVE\ �������� ����� ��������

� &DVK�IURP�&OXE (GPRQWRQ�*OHQRUD �������� ������ ��������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� �������� ���� ��������

� &DVK�IURP�GLVWULFW ���� �������� ����� ��������

� 1RQ�5RWDULDQ�FRQWULEXWLRQV�ZLWK
12�PDWFK�IURP�75)

%DVPD�&HQWUH ��������� ���� ���������

� &DVK�IURP�&OXE 5DPDOODK �������� ����� ��������

� &DVK�IURP�&OXE %HWKOHKHP �������� ����� ��������

�� &DVK�IURP�&OXE $OELUHK �������� ����� ��������

�� &DVK�IURP�&OXE (DVW�-HUXVDOHP �������� ������ ��������

�� &DVK�IURP�&OXE %HLUXW�&RVPRSROLWDQ �������� ����� ��������


:KHQHYHU�FDVK�LV�FRQWULEXWHG�WR�WKH�)RXQGDWLRQ�WR�KHOS�IXQG�D�JOREDO�JUDQW�SURMHFW��DQ�DGGLWLRQDO���SHUFHQW
LV�DSSOLHG�WR�KHOS�FRYHU�WKH�FRVW�RI�SURFHVVLQJ�WKHVH�IXQGV��&OXEV�DQG�GLVWULFWV�FDQ�UHFHLYH�3DXO�+DUULV�)HOORZ
UHFRJQLWLRQ�SRLQWV�IRU�WKH�DGGLWLRQDO�H[SHQVH�

+RZ�PXFK�:RUOG�)XQG�PRQH\�ZRXOG�\RX�OLNH�WR�XVH�RQ�WKLV�SURMHFW"
<RX�PD\�UHTXHVW�XS�WR�����������86'�IURP�WKH�:RUOG�)XQG� �����

)XQGLQJ�6XPPDU\
'')�FRQWULEXWLRQV� ���������
&DVK�FRQWULEXWLRQV� ���������

)LQDQFLQJ�VXEWRWDO��PDWFKHG�FRQWULEXWLRQV���:RUOG�)XQG�� ���������
1RQ�5RWDULDQ�FRQWULEXWLRQV�ZLWK�12�PDWFK�IURP�75)� ���������

7RWDO�IXQGLQJ� ���������

7RWDO�EXGJHW� ���������

�
6XVWDLQDELOLW\

+XPDQLWDULDQ�3URMHFWV

3URMHFW�SODQQLQJ
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'HVFULEH�WKH�FRPPXQLW\�QHHGV�WKDW�\RXU�SURMHFW�ZLOO�DGGUHVV�
7KH��FRPPXQLW\��LQ�WKLV�SURMHFW�DUH�WKH�GLVDEOHG�VWXGHQWV��WKHLU�IDPLOLHV��WHDFKHUV��UHKDE�SURIHVVLRQDOV��VWDII�
DQG�DGPLQLVWUDWRUV�DW�%DVPD�&HQWUH��7KH�&HQWHU�VWULYHV�WR�VHUYH�EHWWHU�LWV�����VWXGHQWV�ZLWK�GLVDELOLWLHV�
6SHFLILFDOO\��WKH�QHHGV�WR�EH�VHUYHG�DUH�

���,PSURYH�WKH�VFKRRO�OLEUDU\��7KLV�LV�GRQH�E\�PDNLQJ�LW�PRUH�DFFHVVLEOH�DQG�XVDEOH�IRU�WKHVH�VWXGHQWV��,Q
DGGLWLRQ��WKH�WHFKQRORJ\�LQ�WKH�OLEUDU\�ZLOO�EH�LPSURYHG�DQG�XSGDWHG�ZLWK�QHZ�FRPSXWHUV�DQG�HTXLSPHQW��DQG
YDULRXV�DGDSWLYH�GHYLFHV�VR�GLVDEOHG�VWXGHQWV�FDQ�XVH�WKHP��6RIWZDUH�SURJUDPV�ZLOO�EH�SXUFKDVHG�VSHFLILFDOO\
GHVLJQHG�WR�WHDFK�WKHVH�VWXGHQWV�

���/LEUDULDQV��FRPSXWHU�ODE�WHDFKHUV��RWKHU�WHDFKHUV��DQG�VWDII�ZLOO�QHHG�WUDLQLQJ�WR�SURSHUO\�XVH�WKH�QHZ
WHFKQRORJ\�DQG�HQKDQFH�WKHLU�VNLOOV�DQG�FODVVURRP�PDQDJHPHQW�

���7HDFKHUV��UHKDE�SURIHVVLRQDOV��DQG�VWDII�QHHG�WUDLQLQJ�WR�EHWWHU�SUHYHQW��GHWHFW��UHSRUW��DQG�GHDO�ZLWK�DEXVH
RI�WKH�GLVDEOHG�VWXGHQWV��7KH�DEXVH�FDQ�EH�SK\VLFDO��VH[XDO��HPRWLRQDO��DQG�SV\FKRORJLFDO�

0RUH�EURDGO\��FKLOGUHQ�ZLWK�GLVDELOLWLHV��&:'��LQ�3DOHVWLQH�KDYH�PDQ\�QHHGV�LQ�JHQHUDO��7KHUH�LV�D�GHDUWK�RI
VHUYLFHV�DQG�VXSSRUW�IRU�WKHP��7KHUH�LV�ODFN�RI�IXQGLQJ�DQG�VXSSRUW�IURP�JRYHUQPHQWDO�DJHQFLHV��&KLOGUHQ
ZLWK�PXOWLSOH�RU�FRJQLWLYH�GLVDELOLWLHV�UHFHLYH�ORZ�VFRUHV�ZKHQ��TXDOLW\�RI�OLIH
�LV�PHDVXUHG��7KHVH�FKLOGUHQ
H[SHULHQFH�VRFLDO�GLVFULPLQDWLRQ��VWLJPDWL]DWLRQ��DQG�LVRODWLRQ��7KLV�LV�DOO�IXOO\�VWXGLHG��H[SODLQHG��DQG
GRFXPHQWHG�LQ�WKH�'HFHPEHU������UHSRUW�E\�81,&()�DQG�WKH�2YHUVHDV�'HYHORSPHQW�,QVWLWXWH�HQWLWOHG
�(YHU\�&KLOG�&RXQWV��XQGHUVWDQGLQJ�WKH�QHHGV�DQG�SHUVSHFWLYHV�RI�FKLOGUHQ�ZLWK�GLVDELOLWLHV�LQ�WKH�6WDWH�RI
3DOHVWLQH���7KH�ERWWRP�OLQH���3DOHVWLQLDQ�FKLOGUHQ�ZLWK�GLVDELOLWLHV�KDYH�YHU\�IHZ�RSSRUWXQLWLHV�WR�SDUWLFLSDWH�LQ
WKH�EURDGHU�H[SHULHQFHV�FULWLFDO�WR�FKLOGKRRG��

$FFHVVLELOLW\�WR�FKLOGUHQ�ZLWK�GLVDELOLWLHV�WR�HGXFDWLRQ�DQG�RU�WR�XVH�DOO�VFKRROV�IDFLOLWLHV�UHPDLQV�WR�EH�OLPLWHG
DOWKRXJK�LW�LV�FRQVLGHUHG�D�PDWWHU�RI�ULJKW�WKDW�LV�HQWLWOHG�WR�DOO�FKLOGUHQ�ZLWK�GLVDELOLWLHV�DFFRUGLQJ�WR�WKH
IXQGDPHQWDO�YDOXHV�LQ�WKH�,QWHUQDWLRQDO�&RQYHQWLRQ�RQ�WKH�5LJKWV�RI�3HUVRQV�ZLWK�'LVDELOLWLHV�

,Q�3DOHVWLQH��D������3&%6��3DOHVWLQLDQ�&HQWUDO�%XUHDX�RI�6WDWLVWLFV��VXUYH\�RQ�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV
KLJKOLJKWHG�WKDW�WKH�DYHUDJH�SHUFHQWDJH�RI�GLVDEOHG�LQGLYLGXDOV�LQ�WKH�3DOHVWLQLDQ�FRPPXQLW\�UHDFKHG�����
������PDOHV��DQG������IHPDOHV��DFFRUGLQJ�WR�D�QDUURZ�GHILQLWLRQ�RI�GLVDELOLW\��ZKLOH�WKLV�SHUFHQWDJH�UHDFKHV
���ZKHQ�DSSO\LQJ�DQ�H[SDQGHG�GHILQLWLRQ�RI�GLVDELOLW\�
0RUHRYHU��SHUVRQV�FKLOGUHQ�ZLWK�GLVDELOLWLHV�FRQWLQXH�WR�EH�DPRQJ�WKH�PRVW�PDUJLQDOL]HG�JURXSV�LQ�3DOHVWLQH�
DQG�FRQWLQXH�WR�IDFH�VHYHUDO�REVWDFOHV�DQG�FKDOOHQJHV�WKDW�SUHYHQW�WKHLU�HIIHFWLYH�SDUWLFLSDWLRQ�LQ�VRFLHW\�RQ
HTXDO�WHUPV�ZLWK�RWKHUV��7KH�ODFN�RI�VRFLDO�DFFHSWDQFH�WR�SHUVRQV�ZLWK�GLVDELOLWLHV�RIWHQ�OHDGV�WR
GLVFULPLQDWLRQ��PDUJLQDOL]DWLRQ�DQG�LVRODWLRQ�IURP�VRFLHW\�
,Q�UHJDUGV�WR�(GXFDWLRQ�RI�FKLOGUHQ�ZLWK�GLVDELOLWLHV��GHVSLWH�WKH�LQFOXVLYH�HGXFDWLRQ�SROLF\�DGRSWHG�E\�WKH
3DOHVWLQLDQ�0LQLVWU\�RI�(GXFDWLRQ�DV�SDUW�RI�WKH�()$��(GXFDWLRQ�IRU�$OO��SROLF\��VWXGHQWV�ZLWK�GLVDELOLWLHV�DUH
VWLOO�QRW�IXOO\�DFFRPPRGDWHG�LQ�WKH�HGXFDWLRQ�V\VWHP�DQG�IXUWKHU�LPSURYHPHQWV�DQG�DGDSWDWLRQV�QHHG�WR�EH
PDGH�
7KH�3DOHVWLQLDQ�0LQLVWU\�RI�(GXFDWLRQ�DGRSWHG�D�SROLF\�RI�LQWHJUDWLQJ�VWXGHQWV�ZLWK�GLVDELOLWLHV�LQ�SXEOLF
VFKRROV�WKURXJK�WKH�LQFOXVLYH�HGXFDWLRQ�SURJUDP�RQ�WKH�OHJDO�EDVLV�RI�WKH�/DZ�RI�WKH�5LJKWV�RI�3HUVRQV�ZLWK
'LVDELOLWLHV��1R�����HQDFWHG�LQ�������WR�HQVXUH�WKDW�SHUVRQV�ZLWK�GLVDELOLWLHV�REWDLQ�DOO�ULJKWV��LQFOXGLQJ�WKH
ULJKW�IRU�HGXFDWLRQ��+RZHYHU��WKH�ODZ�ODFNV�PHFKDQLVPV�WR�RYHUVHH�DFFRXQWDELOLW\�DQG�HQVXUH�LWV�IXOO
LPSOHPHQWDWLRQ��$OWKRXJK�PDQ\�\HDUV�SDVVHG�VLQFH�WKH�LPSOHPHQWDWLRQ�RI�WKH�LQFOXVLYH�HGXFDWLRQ�SURJUDP�LQ
SXEOLF�VFKRROV���������RI�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�RI�DQ\�NLQG��LQFOXGLQJ�PHQWDO�GLVDELOLWLHV��GLG�QRW�DFFHVV
HGXFDWLRQ�DW�DOO��ZKLOH�������RI�WKHP�ZHUH�HQUROOHG�DQG�KDG�VRPH�HGXFDWLRQ��EXW�GURSSHG�RXW�EHIRUH
FRPSOHWLQJ�VHFRQGDU\�VWDJH�HGXFDWLRQ��������PDOH�DQG�IHPDOH�VWXGHQWV�ZLWK�GLVDELOLWLHV�KDYH�EHHQ�LQWHJUDWHG
LQ�SXEOLF�VFKRROV�LQ�WKH�:HVW�%DQN�XS�WR������������7KH�SHUFHQWDJH�RI�VWXGHQWV�ZLWK�GLVDELOLWLHV�LQWHJUDWHG�LQ
SXEOLF�VFKRROV�UHDFKHG�DSSUR[LPDWHO\��������RI�WKH�WRWDO�QXPEHU�RI�VWXGHQWV�LQ�SXEOLF�VFKRROV�LQ�3DOHVWLQH�

+RZ�GLG�\RXU�SURMHFW�WHDP�LGHQWLI\�WKHVH�QHHGV"
,Q�JHQHUDO�WHUPV��WKH�%DVPD�&HQWUH�LV�NHHQO\�DZDUH�RI�WKH�QHHGV�RI�LWV�GLVDEOHG�VWXGHQWV��,W�KDV�ZRUNHG�ZLWK
WKHVH�FKLOGUHQ�DQG�WKHLU�IDPLOLHV�IRU�PDQ\�\HDUV�
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0RUH�VSHFLILFDOO\��IRU�WKLV�SURMHFW�VHYHUDO�PHDVXUHV�ZHUH�XQGHUWDNHQ�WR�SHUIRUP�D�&RPPXQLW\�$VVHVVPHQW�

���)RU�PDQ\�\HDUV��UHJXODU�PHHWLQJV�DUH�KHOG�DW�WKH�&HQWUH�IRU�SDUHQWV�WR�YLVLW��DVN�TXHVWLRQV��YRLFH�FRPSODLQWV�
DQG�PDNH�VXJJHVWLRQV��,Q���������VSHFLILF�UHTXHVWV�ZHUH�PDGH�WR�XSGDWH�WKH�OLEUDU\�DQG�PDNH�LW�PRUH
DFFHVVLEOH�DQG�XVDEOH�WR�GLVDEOHG�VWXGHQWV��,Q�LQGLYLGXDO�PHHWLQJV�ZLWK�WKH�VFKRRO�3ULQFLSDO�SDUHQWV�UHTXHVWHG
WKH�OLEUDU\�EH�XSGDWHG�DQG�PDGH�PRUH�DFFHVVLEOH�

���2Q�-XQH���������D�6:27�DQDO\VLV��6WUHQJWKV��:HDNQHVVHV��2SSRUWXQLWLHV��DQG�7KUHDWV��ZDV�XQGHUWDNHQ�E\
WHDFKHUV��DGPLQLVWUDWRUV��DQG�VWDII��,W�VKRZHG�JUHDW�QHHG�WR�XSGDWH�,7�V\VWHPV�DW�WKH�VFKRRO�DQG�LQWHJUDWH
WKRVH�V\VWHPV�LQWR�WKH�HGXFDWLRQDO�SURFHVV��SDUWLFXODUO\�LQ�WKH�OLEUDU\�DQG�IRU�GLVDEOHG�VWXGHQWV�
7KH�QHHGV�DQDO\VLV�ZDV�FRQGXFWHG�LQ�JURXS�GLVFXVVLRQ�DW�WKH�VFKRRO��ZKHUH�WKH�WHDFKHUV��WKH�VFKRRO
DGPLQLVWUDWLRQ�DQG�WKH�SURJUDPV�GHSDUWPHQW�SDUWLFLSDWHG�LQ�WKH�PHHWLQJ��7KH�PHHWLQJ�PHWKRGRORJ\�LQFOXGHG
D�JURXS�GLVFXVVLRQ��IROORZHG�E\�JURXS�ZRUNV�WR�GHWHUPLQH�WKH�VWUHQJWKV��ZHDNQHVVHV��RSSRUWXQLWLHV�DQG
WKUHDWV��7KH�UHVXOWV�RI�WKH�JURXSV�ZRUN�ZHUH�SUHVHQWHG�DQG�GLVFXVVHG�DPRQJ�WKH�ELJ�JURXS�IRU�IXUWKHU
GLVFXVVLRQ�DQG�IHHGEDFN�
7KH�VHVVLRQ�ZDV�OHG�E\�WKH�SURJUDPV�GHSDUWPHQW��DQG�WKH�SURJUDPV�RIILFHU�ZURWH�WKH�DQDO\VLV�UHSRUW�DQG�ZDV
VKDUHG�DPRQJ�VHQLRU�WHDP�PHPEHUV��$SSUR[LPDWHO\����WHDFKHUV�UHSUHVHQWLQJ�WKH�GLIIHUHQW�DFDGHPLF�OHYHOV
�HOHPHQWDU\��LQWHUPHGLDWH�DQG�XSSHU�FODVVHV���WHDFKHU�DVVLVWDQWV�DQG�PHPEHUV�RI�WKH�DGPLQLVWUDWLRQ�RIILFH
DWWHQG�WKH�VHVVLRQ�
$PRQJ�RWKHU�QHHGV�LGHQWLILHG�ZDV��DFWLYDWLRQ�RI�H�OHDUQLQJ�DQG�XSJUDGLQJ�WKH�,7�V\VWHP�LQ�WKH�VFKRRO�IDFLOLWLHV
WKLV�LQFOXGHV�WKH�OLEUDU\��WKH�VFLHQFH�ODE��WKH�FODVVURRPV��DQG�WR�PDNH�LW�PRUH�DFFHVVLEOH�WR�FKLOGUHQ�ZLWK
GLVDELOLWLHV���6HH�DWWDFKHG�$JHQGD��$WWHQGDQFH�5HFRUG�([�����DQG�5HSRUW�RQ�WKH�6:27�([����

���([SHUWV�ZHUH�FRQVXOWHG��$�PHHWLQJ�ZDV�FRQGXFWHG�GXULQJ�'HFHPEHU�������ZLWK�DQ�,7�FRPSDQ\�VSHFLDOL]HG
LQ�WKH�ILHOG�RI�DFFHVVLELOLW\�LQ�WKH�(DVW�-HUXVDOHP�DUHD�IRU�VWXGHQWV�ZLWK�GLVDELOLWLHV��7KH�GLVFXVVLRQ�LQYROYHG�D
YLVLW�WR�WKH�OLEUDU\�ORFDWLRQ�DQG�D�SRWHQWLDO�FRRSHUDWLRQ�ZLWK�WKH�FRPSDQ\�WR�SURYLGH�FRQVXOWDWLRQ�RQ�QHHGHG
,7�HTXLSPHQW�WKDW�ZRXOG�EH�VXLWDEOH�IRU�VWXGHQWV�ZLWK�YDULRXV�NLQGV�RI�GLVDELOLW\��$OVR��SRWHQWLDO�WUDLQLQJ
QHHGV�IRU�WHDFKHUV�LQ�WKH�VFKRRO�RQ�WKH�XSJUDGHG�,7�V\VWHP��%DVHG�RQ�WKLV�PHHWLQJ�DQG�WKH�FRPPXQLFDWLRQ
ZLWK�WKH�FRPSDQ\��WKH�WUDLQLQJ�VHVVLRQV�IRU�WKH�WHDFKHUV�RQ�WKH�,7�V\VWHPV�ZHUH�GHVLJQHG�
$OVR��LQWHUQDO�GLVFXVVLRQV�DQG�GHFLVLRQ�DPRQJ�WKH�%DVPD�&HQWUH�6HQLRU�0DQDJHPHQW�7HDP�ZLWK�DSSURYDO�RI
WKH�*HQHUDO�'LUHFWRU�ZHUH�FDUULHG�RXW�RQ�WKH�QHHG�IRU�GHYHORSLQJ�WKH�FDSDFLWLHV�RI�WKH�,QFOXVLYH�6FKRRO�LQ
UHJDUGV�RI�LQIUDVWUXFWXUH��GHYHORSPHQW�RI�SURJUDPV�DQG�SURYLGLQJ�QHFHVVDU\�HTXLSPHQW�WRROV�DQG�WUDLQLQJV�IRU
WKH�VFKRRO�VWDII�

+RZ�ZHUH�PHPEHUV�RI�WKH�EHQHILWLQJ�FRPPXQLW\�LQYROYHG�LQ�ILQGLQJ�VROXWLRQV"
$V�GLVFXVVHG�DERYH��SDUHQWV�H[SUHVVHG�WKHLU�FRQFHUQV�DQG�UHTXHVWV�UHJDUGLQJ�DFFHVVLELOLW\�DQG�WKH�QHHG�IRU
XSJUDGLQJ�WHFKQRORJ\�LQ�WKH�OLEUDU\��SDUWLFXODUO\�WR�EHQHILW�WKH�GLVDEOHG�VWXGHQWV��7HDFKHUV��VWDII��UHKDE
SURIHVVLRQDOV��DQG�DGPLQLVWUDWRUV�DOO�SDUWLFLSDWHG�LQ�WKH�6:27�DQDO\VLV�DQG�GLVFXVVLRQV�ZLWK�WKH�,7
SURIHVVLRQDOV�

+RZ�ZHUH�FRPPXQLW\�PHPEHUV�LQYROYHG�LQ�SODQQLQJ�WKH�SURMHFW"
+HOSLQJ�WKH�PHPEHUV�RI�WKH�5RWDU\�&OXE�RI�(DVW�-HUXVDOHP��HVSHFLDOO\�3URMHFWV�&KDLU�DQG�3UHVLGHQW�(OHFW
%DVHO�+XVVHLQL�DQG�3UHVLGHQW�6DODK�+LGPL�LQ�SODQQLQJ�WKH�SURMHFW�ZHUH�WHDFKHUV�DQG�DGPLQLVWUDWRUV�RI�WKH
%DVPD�&HQWUH��HVSHFLDOO\�*HQHUDO�'LUHFWRU�,EUDKLP�)DOWDV�DQG�6HQLRU�3URJUDPV�2IILFHU�1LVUHHQ�0DQDULRXV�

3URMHFW�LPSOHPHQWDWLRQ
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� $FWLYLW\ 'XUDWLRQ

� (VWDEOLVK�EDVH�OLQH�GDWD�GHVFULEHG�LQ�0�	�(�SODQ��GR�UHQRYDWLRQ�ZRUN�LQ�OLEUDU\��SXUFKDVH
DQG�LQVWDOO�QHZ�,7�HTXLSPHQW��DUUDQJH�DQG�VFKHGXOH�WUDLQLQJ

��PRQWKV

� &RQGXFW�WUDLQLQJ ��PRQWKV

� 6L[�PRQWKV�DIWHU�XVH�RI�WKH�QHZ�,7�HTXLSPHQW�DQG�SURJUDPV��UHSHDW�PHDVXUHPHQWV�RI
FULWHULD�LQ�0�	�(�SODQ�WR�PHDVXUH�FKDQJH�

��PRQWK

� 2QH�\HDU�DIWHU�XVH�RI�,7�HTXLSPHQW�DQG�WUDLQLQJ��UHSHDW�PHDVXUHPHQWV�DQG�GR�HYDOXDWLRQ ��PRQWK

:LOO�\RX�ZRUN�LQ�FRRUGLQDWLRQ�ZLWK�DQ\�UHODWHG�LQLWLDWLYHV�LQ�WKH�FRPPXQLW\"
1R

3OHDVH�H[SODLQ��$UH�ORFDO�LQLWLDWLYHV�QRW�DGGUHVVLQJ�WKHVH�QHHGV"�2U��LI�WKH\�DUH��ZK\�GLG�\RX
GHFLGH�QRW�WR�ZRUN�ZLWK�WKHP"
8QIRUWXQDWHO\�ORFDO�LQLWLDWLYHV�DUH�QRW�DGGUHVVLQJ�WKHVH�QHHGV��7KH�IRFXV�RI�WKH�SURMHFW�ZLOO�EH�WR�LQFUHDVH�WKH
HIIHFWLYHQHVV�RI�WKH�ZRUN�GRQH�DW�%DVPD�&HQWUH�

3OHDVH�GHVFULEH�WKH�WUDLQLQJ��FRPPXQLW\�RXWUHDFK��RU�HGXFDWLRQDO�SURJUDPV�WKLV�SURMHFW�ZLOO
LQFOXGH�
7KH�SURMHFW�FRQWHPSODWHV�WZR�SULPDU\�DUHDV�RI�WUDLQLQJ���6HH�DWWDFKHG�7UDLQLQJ�3ODQV�IRU�*OREDO�*UDQWV�([����

���$�WUDLQLQJ�ZRUNVKRS�ZLOO�EH�FRQGXFWHG�RQ�WKH�QHZ�,7�V\VWHP�IRU�WKH�VFKRRO�WHDFKHUV��OLEUDULDQV��DQG
FRPSXWHU�ODE�LQVWUXFWRUV��7KLV�WUDLQLQJ�ZLOO�EH�FRQGXFWHG�E\�WKH�VXSSOLHU�DV�SDUW�RI�WKH�FRQWUDFW��,Q�DGGLWLRQ�
RXWVLGH�WUDLQHUV�ZLOO�EH�KLUHG�WR�FRQGXFW�DGGLWLRQDO�,7�WUDLQLQJ��6HH�([�����

���7UDLQLQJ�ZLOO�EH�JLYHQ�WR�WHDFKHUV��UHKDE�SURIHVVLRQDOV��DQG�VWDII�WR�SUHYHQW��GHWHFW��UHSRUW��DQG�GHDO�ZLWK
DEXVH�RI�WKH�VWXGHQWV��%DVPD�&HQWUH�VWDII�ZLOO�IDFLOLWDWH�WKH�WUDLQLQJ�ZLWK�WKH�YROXQWHHU�DGYLFH�DQG�RYHUVLJKW�RI
'U��5DVKD�0XNELW��$�VXLWDEOH�IDFLOLW\�IRU�WKH�WUDLQLQJ�ZLOO�EH�UHQWHG��6HH�([������([������DQG�([������&9�RI�'U�
5DVKD�0XNELW�

+RZ�ZHUH�WKHVH�QHHGV�LGHQWLILHG"
6HH�WKH�VHFWLRQ�DERYH�RQ�KRZ�WKH�WHDP�LGHQWLILHG�WKH�QHHGV�RI�WKH�FRPPXQLW\��&OHDUO\��ZLWK�LQWURGXFWLRQ�RI
QHZ�WHFKQRORJ\��WUDLQLQJ�ZLOO�EH�QHFHVVDU\�IRU�LWV�XVH��,Q�DGGLWLRQ��FXUUHQWO\�WKHUH�LV�QR�VSHFLILF�WUDLQLQJ�RU
HPSKDVLV�RQ�GHDOLQJ�ZLWK�FKLOG�DEXVH��$QG�LW�LV�D�ELJ�SUREOHP��SDUWLFXODUO\�IRU�GLVDEOHG�FKLOGUHQ�LQ
HQYLURQPHQWV�WKDW�DUH�SRRU�DQG�DUH�VRFLDOO\�DQG�SROLWLFDOO\�IUDJPHQWHG�

:KDW�LQFHQWLYHV��IRU�H[DPSOH��PRQHWDU\�FRPSHQVDWLRQ��DZDUGV��FHUWLILFDWLRQ��RU�SXEOLFLW\���ZLOO
\RX�XVH��LI�DQ\��WR�HQFRXUDJH�FRPPXQLW\�PHPEHUV�WR�SDUWLFLSDWH�LQ�WKH�SURMHFW"
1R�PRQHWDU\�LQFHQWLYHV�DUH�FRQWHPSODWHG��7KH�SURVSHFW�RI�D�EHWWHU�HGXFDWLRQ�IRU�WKHLU�FKLOGUHQ�VKRXOG
PRWLYDWH�SDUHQWV��,Q�DGGLWLRQ��WKH�%DVPD�&HQWUH��WKH�5RWDU\�&OXE�RI�(DVW�-HUXVDOHP��WKH�5RWDU\�&OXE�RI
7XFVRQ�6XQVHW��DQG�WKH�5RWDU\�)RXQGDWLRQ�RI�5RWDU\�,QWHUQDWLRQDO�ZLOO�SXEOLFL]H�WKLV�YHU\�QHHGHG�DQG
EHQHILFLDO�SURMHFW�LQ�WKHLU�UHVSHFWLYH�FRPPXQLWLHV�DQG�WKURXJK�DYDLODEOH�PHGLD�

/LVW�DQ\�FRPPXQLW\�PHPEHUV�RU�FRPPXQLW\�JURXSV�WKDW�ZLOO�RYHUVHH�WKH�FRQWLQXDWLRQ�RI�WKH
SURMHFW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV�FRQFOXGH�
&OHDUO\��WKH�%DVPD�&HQWUH�ZLOO�FRQWLQXH�WKH�ZRUN�VWDUWHG�E\�WKLV�SURMHFW��1RW�RQO\�DUH�SHUVRQQHO�DW�WKH�&HQWUH
FRQVXPPDWH�SURIHVVLRQDOV�DQG�ZRXOG�GR�VR�DQ\ZD\��EXW�WKH�&RRSHUDWLQJ�2UJDQL]DWLRQ�028�UHTXLUHV�LW�

,Q�DGGLWLRQ��PHPEHUV�RI�WKH�5RWDU\�&OXE�RI�(DVW�-HUXVDOHP�ZLOO�FRQWLQXH�WR�VXSSRUW�WKH�&HQWUH�DQG�LWV�ZRUN
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LQ�PDQ\�ZD\V��6HH�WKH�DFWLYLWLHV�DQG�VXSSRUW�GHVFULEHG�DERYH�LQ�WKH�3DUWLFLSDQWV�VHFWLRQ�RI�WKH�DSSOLFDWLRQ�

3DUHQWV�DQG�SDUHQW�JURXSV�ZLOO�FRQWLQXH�WR�EH�HQFRXUDJHG�WR�SDUWLFLSDWH�LQ�VFKRRO�DFWLYLWLHV�

��
��
�

%XGJHW

:LOO�\RX�SXUFKDVH�EXGJHW�LWHPV�IURP�ORFDO�YHQGRUV"
<HV

([SODLQ�WKH�SURFHVV�\RX�XVHG�WR�VHOHFW�YHQGRUV�
7KH�5RWDULDQV�DUH�SURIHVVLRQDOV�DQG�OHDGHUV�LQ�WKH�FRPPXQLW\�DQG�DUH�IDPLOLDU�ZLWK�EXVLQHVVHV�DQG�YHQGRUV�LQ
WKH�FRPPXQLW\��7KH�%DVPD�&HQWUH�KDV�EHHQ�VHUYLQJ�WKH�3DOHVWLQLDQ�FRPPXQLW\�LQ�(DVW�-HUXVDOHP�DQG�WKH
:HVW�%DQN�IRU�PDQ\�\HDUV��,W�LV�IDPLOLDU�ZLWK�YHQGRUV�WKDW�DUH�SURIHVVLRQDO��UHOLDEOH��DQG�KRQHVW��5RWDULDQV
DQG�WKH�&HQWUH�LGHQWLILHG�YHQGRUV�DSSURSULDWH�IRU�WKH�QHHGV�RI�WKLV�SURMHFW���FRQWDFWHG�WKHP��DQG�UHFHLYHG�ELG
SURSRVDOV�

/RFDO�YHQGRUV�DUH�SUHIHUUHG�EHFDXVH�WKH\�DUH�UHDGLO\�DYDLODEOH�WR�SURYLGH�WUDLQLQJ�DQG�WR�SHUIRUP
PDLQWHQDQFH�DQG�UHSDLUV�DV�QHHGHG��7KLV��RI�FRXUVH��HQKDQFHV�WKH�VXVWDLQDELOLW\�RI�WKH�SURMHFW�

'LG�\RX�XVH�FRPSHWLWLYH�ELGGLQJ�WR�VHOHFW�YHQGRUV"
<HV

3OHDVH�SURYLGH�DQ�RSHUDWLRQV�DQG�PDLQWHQDQFH�SODQ�IRU�WKH�HTXLSPHQW�RU�PDWHULDOV�\RX
DQWLFLSDWH�SXUFKDVLQJ�IRU�WKLV�SURMHFW��7KLV�SODQ�VKRXOG�LQFOXGH�ZKR�ZLOO�RSHUDWH�DQG�PDLQWDLQ
WKH�HTXLSPHQW�DQG�KRZ�WKH\�ZLOO�EH�WUDLQHG�
$�RQH�\HDU�JXDUDQWHH�ZLOO�EH�DJUHHG�XSRQ�ZLWK�VXSSOLHU�IRU�PDLQWDLQLQJ�WKHVH�LWHPV�DV�SDUW�RI�WKH�SXUFKDVH
FRQWUDFW��$�\HDUO\�PDLQWHQDQFH�FRQWUDFW�ZLOO�EH�VLJQHG�E\�%DVPD�&HQWUH�ZLWK�WKH�VXSSOLHU�DIWHU�WKH�ILUVW�\HDU
RI�WKH�SURMHFW��,Q�KRXVH�%DVPD�&HQWUH�,7�SURIHVVLRQDOV�DUH�DOVR�DYDLODEOH�WR�DVVLVW�

'HVFULEH�KRZ�FRPPXQLW\�PHPEHUV�ZLOO�PDLQWDLQ�WKH�HTXLSPHQW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV
FRQFOXGH��:LOO�UHSODFHPHQW�SDUWV�EH�DYDLODEOH"
7KH�&HQWUH�ZLOO�RZQ�WKH�HTXLSPHQW�DQG�PDWHULDOV�SXUFKDVHG��,W�LV�UHVSRQVLEOH�IRU�ORQJ�WHUP�PDLQWHQDQFH��1RW
RQO\�LV�WKDW�LQ�WKH�&HQWUH
V�LQWHUHVW��LW�LV�UHTXLUHG�E\�WKH�028���$IWHU�FRPSOHWLRQ�RI�WKH�SURMHFW��>WKH�&HQWUH
VKDOO@�SURYLGH�IRU�PDLQWHQDQFH�DQG�UHSDLU�RI�HTXLSPHQW�WKDW�ZDV�SXUFKDVHG�ZLWK�JUDQW�IXQGV��

,I�WKH�JUDQW�ZLOO�EH�XVHG�WR�SXUFKDVH�DQ\�HTXLSPHQW��ZLOO�WKH�HTXLSPHQW�EH�FXOWXUDOO\
DSSURSULDWH�DQG�FRQIRUP�WR�WKH�FRPPXQLW\
V�WHFKQRORJ\�VWDQGDUGV"
<HV

3OHDVH�H[SODLQ�
7KH�5RWDULDQV��WKH�&HQWUH��DQG�WKH�ODUJHU�(DVW�-HUXVDOHP�FRPPXQLW\�DUH�WHFKQRORJLFDOO\�DGYDQFHG�DQG�KDYH
KLJK�VWDQGDUGV��$OVR��DQG�SHUKDSV�PRUH�WR�WKH�SRLQW��WKH�HTXLSPHQW�ZLOO�EH�DSSURSULDWH�IRU�FKLOGUHQ�ZLWK
GLVDELOLWLHV��,W�LQFOXGHV�DGDSWLYH�GHYLFHV�DQG�SURJUDPV�VSHFLILFDOO\�GHVLJQHG�IRU�WKHP�

$IWHU�WKH�SURMHFW�LV�FRPSOHWHG��ZKR�ZLOO�RZQ�WKH�LWHPV�SXUFKDVHG�E\�JUDQW�IXQGV"�1R�LWHPV
PD\�EH�RZQHG�E\�D�5RWDU\�GLVWULFW��FOXE��RU�PHPEHU�
%DVPD�&HQWUH�

�

)XQGLQJ
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+DYH�\RX�IRXQG�D�ORFDO�IXQGLQJ�VRXUFH�WR�VXVWDLQ�SURMHFW�RXWFRPHV�IRU�WKH�ORQJ�WHUP"
<HV

3OHDVH�GHVFULEH�WKLV�IXQGLQJ�VRXUFH�
$V�GHVFULEHG��WKH�%DVPD�&HQWUH��ZLWK�RWKHU�IXQGV�IURP�LWV�RSHUDWLQJ�EXGJHW��ZLOO�VXVWDLQ�WKH�SURMHFW�RXWFRPHV
IRU�WKH�ORQJ�WHUP�

:LOO�DQ\�SDUW�RI�WKH�SURMHFW�JHQHUDWH�LQFRPH�IRU�RQJRLQJ�SURMHFW�IXQGLQJ"�,I�\HV��SOHDVH
H[SODLQ�
1R

�
$XWKRUL]DWLRQV

$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV

/HJDO�DJUHHPHQW
*OREDO�*UDQW�$JUHHPHQW

,�FRQILUP�DQG�DJUHH�WR�WKH�IROORZLQJ�
�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH�

���:H�KDYH�UHDG�WKH�7HUPV�DQG�&RQGLWLRQV�IRU�5RWDU\�)RXQGDWLRQ�'LVWULFW�*UDQWV�DQG�*OREDO�*UDQWV���7HUPV
DQG�&RQGLWLRQV���DQG�ZLOO�DGKHUH�WR�DOO�SROLFLHV�WKHUHLQ�

���7KH�JUDQW�VSRQVRUV��q6SRQVRUVr��VKDOO�GHIHQG��LQGHPQLI\��DQG�KROG�KDUPOHVV�5RWDU\�,QWHUQDWLRQDO��5,��DQG
7KH�5RWDU\�)RXQGDWLRQ��75)���LQFOXGLQJ�WKHLU�GLUHFWRUV��WUXVWHHV��RIILFHUV��FRPPLWWHHV��HPSOR\HHV��DJHQWV�
DVVRFLDWH�IRXQGDWLRQV�DQG�UHSUHVHQWDWLYHV��FROOHFWLYHO\�q5,�75)r���IURP�DQG�DJDLQVW�DOO�FODLPV��LQFOXGLQJ�EXW
QRW�OLPLWHG�WR�FODLPV�RI�VXEURJDWLRQ��GHPDQGV��DFWLRQV��GDPDJHV��ORVVHV��FRVWV��OLDELOLWLHV��H[SHQVHV��LQFOXGLQJ
UHDVRQDEOH�DWWRUQH\pV�IHHV�DQG�RWKHU�OHJDO�H[SHQVHV���DZDUGV��MXGJPHQWV��DQG�ILQHV�DVVHUWHG�DJDLQVW�RU
UHFRYHUHG�IURP�5,�75)�DULVLQJ�RXW�RI�DQ\�DFW��FRQGXFW��RPLVVLRQ��QHJOLJHQFH��PLVFRQGXFW��RU�XQODZIXO�DFW��RU
DFW�FRQWUDU\�WR�DQ\�DSSOLFDEOH�JRYHUQPHQWDO�RUGHU�RU�UHJXODWLRQ��UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�D
6SRQVRUpV�DQG�RU�SDUWLFLSDQWpV�LQYROYHPHQW�LQ�JUDQW�IXQGHG�DFWLYLWLHV��LQFOXGLQJ�DOO�WUDYHO�UHODWHG�WR�WKH�JUDQW�

���7KH�IDLOXUH�RI�WKH�SDUWLHV�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�$JUHHPHQW�GXH�WR�DQ�DFW�RI�*RG��VWULNH��ZDU��ILUH�
ULRW��FLYLO�XQUHVW��KXUULFDQH��HDUWKTXDNH��RU�RWKHU�QDWXUDO�GLVDVWHUV��DFWV�RI�SXEOLF�HQHPLHV��FXUWDLOPHQW�RI
WUDQVSRUWDWLRQ�IDFLOLWLHV��SROLWLFDO�XSKHDYDOV��DFWV�RI�WHUURULVP��RU�DQ\�VLPLODU�FDXVH�EH\RQG�WKH�FRQWURO�RI�WKH
SDUWLHV�VKDOO�QRW�EH�GHHPHG�D�EUHDFK�RI�WKLV�$JUHHPHQW��,Q�VXFK�DQ�HYHQW��WKH�$JUHHPHQW�VKDOO�EH�GHHPHG
WHUPLQDWHG�DQG�WKH�6SRQVRUV�VKDOO�UHIXQG�DOO�XQH[SHQGHG�JOREDO�JUDQW�IXQGV�ZLWKLQ����GD\V�RI�WHUPLQDWLRQ�

���75)pV�HQWLUH�UHVSRQVLELOLW\�LV�H[SUHVVO\�OLPLWHG�WR�SD\PHQW�RI�WKH�WRWDO�ILQDQFLQJ�DPRXQW��75)�GRHV�QRW
DVVXPH�DQ\�IXUWKHU�UHVSRQVLELOLW\�LQ�FRQQHFWLRQ�ZLWK�WKLV�JUDQW�

���75)�UHVHUYHV�WKH�ULJKW�WR�FDQFHO�WKH�JUDQW�DQG�RU�WKLV�$JUHHPHQW�ZLWKRXW�QRWLFH�XSRQ�WKH�IDLOXUH�RI�HLWKHU
RU�ERWK�RI�WKH�6SRQVRUV�WR�DELGH�E\�WKH�WHUPV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW�DQG�WKH�7HUPV�DQG�&RQGLWLRQV�
8SRQ�FDQFHOODWLRQ��75)�VKDOO�EH�HQWLWOHG�WR�D�UHIXQG�RI�DQ\�JOREDO�JUDQW�IXQGV��LQFOXGLQJ�DQ\�LQWHUHVW�HDUQHG�
WKDW�KDYH�QRW�EHHQ�H[SHQGHG�

���7KH�ODZV�RI�WKH�6WDWH�RI�,OOLQRLV��86$��ZLWKRXW�UHIHUHQFH�WR�LWV�FRQIOLFWV�RI�ODZV�SULQFLSOHV��VKDOO�JRYHUQ�DOO
PDWWHUV�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��LWV�LQWHUSUHWDWLRQ�
FRQVWUXFWLRQ��SHUIRUPDQFH��DQG�HQIRUFHPHQW�

���$Q\�OHJDO�DFWLRQ�EURXJKW�E\�HLWKHU�SDUW\�DJDLQVW�WKH�RWKHU�SDUW\�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW
PXVW�EH�EURXJKW�LQ�HLWKHU��WKH�&LUFXLW�&RXUW�RI�&RRN�&RXQW\��6WDWH�RI�,OOLQRLV��86$�RU�WKH�)HGHUDO�'LVWULFW
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&RXUW�IRU�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV��86$��(DFK�SDUW\�FRQVHQWV�WR�WKH�H[FOXVLYH�MXULVGLFWLRQ�RI�WKHVH
FRXUWV��DQG�WKHLU�UHVSHFWLYH�DSSHOODWH�FRXUWV�IRU�WKH�SXUSRVH�RI�VXFK�DFWLRQV��1RWKLQJ�KHUHLQ�SURKLELWV�D�SDUW\
WKDW�REWDLQV�D�MXGJPHQW�LQ�HLWKHU�RI�WKH�GHVLJQDWHG�FRXUWV�IURP�HQIRUFLQJ�WKH�MXGJPHQW�LQ�DQ\�RWKHU�FRXUW�
1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��75)�PD\�DOVR�EULQJ�OHJDO�DFWLRQ�DJDLQVW�6SRQVRUV�DQG�RU�LQGLYLGXDOV�WUDYHOLQJ
RQ�JUDQW�IXQGV�LQ�DQ\�FRXUW�ZLWK�MXULVGLFWLRQ�RYHU�WKHP�

���7KLV�$JUHHPHQW�ELQGV�DQG�EHQHILWV�WKH�SDUWLHV�DQG�WKHLU�UHVSHFWLYH�DGPLQLVWUDWRUV��OHJDO�UHSUHVHQWDWLYHV�
DQG�SHUPLWWHG�VXFFHVVRUV�DQG�DVVLJQV�

���,I�DQ\�SURYLVLRQ�RI�WKLV�$JUHHPHQW�LV�GHWHUPLQHG�WR�EH�LOOHJDO��LQYDOLG�RU�XQHQIRUFHDEOH��WKH�UHPDLQLQJ
SURYLVLRQV�RI�WKLV�$JUHHPHQW�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�

���6SRQVRUV�PD\�QRW�DVVLJQ�DQ\�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�H[FHSW�ZLWK�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��6SRQVRUV�PD\�QRW�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��$Q\�SXUSRUWHG�DVVLJQPHQW�RI�D�6SRQVRUpV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�75)pV�SULRU
ZULWWHQ�FRQVHQW�LV�YRLG�

���75)�PD\�DVVLJQ�VRPH�RU�DOO�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ�RI�75)��75)
PD\�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ��$Q\�RWKHU�SXUSRUWHG
DVVLJQPHQW�RI�75)pV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�WKH�6SRQVRUVp�SULRU�ZULWWHQ�FRQVHQW�LV�YRLG�

���6SRQVRUV�ZLOO�FRPSO\�ZLWK�DOO�HFRQRPLF�DQG�WUDGH�VDQFWLRQV��LQFOXGLQJ�WKRVH�LPSOHPHQWHG�E\�WKH�2IILFH�RI
)RUHLJQ�$VVHWV�&RQWURO��2)$&��RI�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UHDVXU\��DQG�ZLOO�HQVXUH�WKDW�WKH\�GR
QRW�VXSSRUW�RU�SURPRWH�YLROHQFH��WHUURULVW�DFWLYLW\�RU�UHODWHG�WUDLQLQJ��RU�PRQH\�ODXQGHULQJ�

����7KLV�$JUHHPHQW�FRQVWLWXWHV�WKH�ILQDO�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV��1R�DPHQGPHQW�RU�ZDLYHU�RI�DQ\
SURYLVLRQ�RI�WKLV�$JUHHPHQW�VKDOO�EH�HIIHFWLYH�XQOHVV�LW�LV�LQ�WKH�IRUP�RI�D�ZULWLQJ�VLJQHG�E\�WKH�SDUWLHV�

����5RWDU\�,QWHUQDWLRQDO��5,��DQG�75)�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�DQG�VXEVHTXHQW
UHSRUWV�WR�SURPRWH�WKH�DFWLYLWLHV�E\�YDULRXV�PHDQV�VXFK�DV�7KH�5RWDULDQ��5RWDU\�/HDGHU��URWDU\�RUJ��HWF�
8QOHVV�LQGLFDWHG�RWKHUZLVH�LQ�ZULWLQJ��E\�VXEPLVVLRQ�RI�WKH�SKRWRV��WKH�SDUWLHV�KHUHE\�JUDQW�WR�5,�DQG�75)
WKH�ZRUOGZLGH�ULJKW�WR�SXEOLVK�DQG�XVH�WKH�SKRWRV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��LQ�5,�DQG�75)�SXEOLFDWLRQV�
DGYHUWLVHPHQWV��DQG�:HE�VLWHV�DQG�RQ�VRFLDO�PHGLD�FKDQQHOV�DQG�WR�OLFHQVH�XVH�WR�RWKHUV��LQFOXGLQJ��EXW�QRW
OLPLWHG�WR��PHGLD�RXWOHWV�DQG�LWV�SDUWQHUV�DQG�WKURXJK�5,pV�RQOLQH�LPDJH�GDWDEDVH��IRU�WKH�SXUSRVHV�RI
SURPRWLQJ�5RWDU\��%\�VXEPLWWLQJ�WKH�SKRWRV��WKH�SDUWLHV�UHSUHVHQW�DQG�ZDUUDQW�WKDW�DOO�SHUVRQV�DSSHDULQJ�LQ
WKH�SKRWRV�KDYH�JLYHQ�WKHLU�XQUHVWULFWHG�ZULWWHQ�FRQVHQW�WR�XVH�WKHLU�OLNHQHVVHV�DQG�WR�OLFHQVH�XVH�WR�WKLUG
SDUWLHV�

����7KH�6SRQVRUV�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�75)�PD\�SURYLGH�WKHLU
FRQWDFW�LQIRUPDWLRQ�WR�RWKHU�5RWDULDQV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

����7KH�6SRQVRUV�ZLOO�HQVXUH�WKDW�DOO�LQGLYLGXDOV�WUDYHOLQJ�RQ�JUDQW�IXQGV�KDYH�EHHQ�LQIRUPHG�RI�WKH�WUDYHO
SROLFLHV�VWDWHG�LQ�WKH�7HUPV�DQG�&RQGLWLRQV�DQG�KDYH�EHHQ�PDGH�DZDUH�WKDW�WKH\�DUH�UHVSRQVLEOH�IRU�REWDLQLQJ
WUDYHO�LQVXUDQFH�

3ULPDU\�FRQWDFW�DXWKRUL]DWLRQV
$SSOLFDWLRQ�$XWKRUL]DWLRQ

%\�VXEPLWWLQJ�WKLV�JOREDO�JUDQW�DSSOLFDWLRQ��ZH�DJUHH�WR�WKH�IROORZLQJ�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH��DQG�ZH
LQWHQG�WR�LPSOHPHQW�WKH�DFWLYLWLHV�DV�SUHVHQWHG�LQ�WKLV�DSSOLFDWLRQ�

���7KH�FOXE�GLVWULFW�DJUHHV�WR�XQGHUWDNH�WKHVH�DFWLYLWLHV�DV�D�FOXE�GLVWULFW�

���:H�ZLOO�HQVXUH�DOO�FDVK�FRQWULEXWLRQV��DV�GHWDLOHG�LQ�WKH�JUDQW�ILQDQFLQJ��ZLOO�EH�IRUZDUGHG�WR�7KH�5RWDU\
)RXQGDWLRQ��75)��RU�VHQW�GLUHFWO\�WR�WKH�JOREDO�JUDQW�EDQN�DFFRXQW�DIWHU�7UXVWHH�DSSURYDO�RI�WKH�JUDQW�
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���5RWDU\�,QWHUQDWLRQDO��5,��DQG�75)�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�WR�SURPRWH�WKH
DFWLYLWLHV�E\�YDULRXV�PHDQV�VXFK�DV�7KH�5RWDULDQ��WKH�5,�LQWHUQDWLRQDO�FRQYHQWLRQ��590��7KH�5RWDULDQ�9LGHR
0DJD]LQH��HWF�

���:H�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�75)�PD\�SURYLGH�RXU�FRQWDFW
LQIRUPDWLRQ�WR�RWKHU�5RWDULDQV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

���7R�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI��H[FHSW�DV�GLVFORVHG�KHUHZLWK��QHLWKHU�ZH�QRU�DQ\�SHUVRQ�ZLWK
ZKRP�ZH�KDYH�RU�KDG�D�SHUVRQDO�RU�EXVLQHVV�UHODWLRQVKLS�DUH�HQJDJHG��RU�LQWHQG�WR�HQJDJH��LQ�EHQHILWLQJ�IURP
75)�JUDQW�IXQGV�RU�KDYH�DQ\�LQWHUHVW�WKDW�PD\�UHSUHVHQW�D�SRWHQWLDO�FRPSHWLQJ�RU�FRQIOLFWLQJ�LQWHUHVW��$
FRQIOLFW�RI�LQWHUHVW�LV�GHILQHG�DV�D�VLWXDWLRQ�LQ�ZKLFK�D�5RWDULDQ��LQ�UHODWLRQVKLS�WR�DQ�RXWVLGH�RUJDQL]DWLRQ��LV�LQ
D�SRVLWLRQ�WR�LQIOXHQFH�WKH�VSHQGLQJ�RI�75)�JUDQW�IXQGV��RU�LQIOXHQFH�GHFLVLRQV�LQ�ZD\V�WKDW�FRXOG�OHDG�GLUHFWO\
RU�LQGLUHFWO\�WR�ILQDQFLDO�JDLQ�IRU�WKH�5RWDULDQ��D�EXVLQHVV�FROOHDJXH��RU�KLV�RU�KHU�IDPLO\��RU�JLYH�LPSURSHU
DGYDQWDJH�WR�RWKHUV�WR�WKH�GHWULPHQW�RI�75)�

$OO�$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV�6XPPDU\

3ULPDU\�FRQWDFW�DXWKRUL]DWLRQV

1DPH &OXE 'LVWULFW 6WDWXV �

%DVHO�+XVVHLQL (DVW�-HUXVDOHP ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

0LFKDHO�'UDNH 7XFVRQ�6XQVHW ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

'LVWULFW�5RWDU\�)RXQGDWLRQ�FKDLU�DXWKRUL]DWLRQ

1DPH &OXE 'LVWULFW 6WDWXV �

-DPLO�0RXDZDG =JKDUWD�=DZLÁ ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

0LFKDHO�'UDNH 7XFVRQ�6XQVHW ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

'')�DXWKRUL]DWLRQ
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1DPH &OXE 'LVWULFW 6WDWXV �

.LUN�5HHG &DWDOLQD��7XFVRQ� ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

0LFKDHO�'UDNH 7XFVRQ�6XQVHW ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

-LP�%LVVRQHWW (�&OXE�RI�WKH
6RXWKZHVW

���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

-DPHV�(ULFNVRQ 6XSHUVWLWLRQ
0RXQWDLQ�$SDFKH
-XQFWLRQ�*ROG
&DQ\RQ

���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

/HJDO�DJUHHPHQW

1DPH &OXE 'LVWULFW 6WDWXV �

'HQQLV�6FDQODQ 7XFVRQ�6XQVHW ���� $FFHSWHG $FFHSWHG�RQ�����������

%DVHO�+XVVHLQL (DVW�-HUXVDOHP ���� $FFHSWHG $FFHSWHG�RQ�����������
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