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Independent Auditor’s Report

To the Members of
The Rotary Foundation (Canada)

We have audited the accompanying financial statements of The Rotary Foundation (Canada), which
comprise the statement of financial position as at June 30, 2018, and the statements of revenue and
expenses and changes in fund balances, and of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Canadian generally accepted auditing standards. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
The Rotary Foundation (Canada) as at June 30, 2018 and the results of its operations and its cash flows
for the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Other matter

The financial statements of The Rotary Foundation (Canada) as at and for the year ended June 30, 2017
were audited by another auditor who expressed an unmodified opinion on those statements on
December 7, 2017.

Detette AP

Chartered Professional Accountants
Licensed Public Accountants
December 6, 2018



The Rotary Foundation (Canada)

Statement of financial position
As at June 30, 2018

Assets
Current assets
Cash and cash equivalents
Short-term investments
Pledges receivable
Prepaid expenses and other assets

Investments

Liabilities
Current liabilities

Due to The Rotary Foundation of Rotary International
Accrued program awards and other accrued liabilities

Deferred grant revenue

Fund balances

Unrestricted General

Internally Restricted

Externally Restricted

Permanently Restricted Endowments

Notes

4 and 5

5and 7

2018 2017

$ $
3,108,685 1,891,505
1,862,702 3,972,864
1,141,434 1,459,841
853,197 865,003
6,966,018 8,189,213
39,832,984 33,678,055
46,799,002 41,867,268
5,998,792 4,717,080
1,343,884 1,511,207
1,647,859 1,691,274
8,990,535 7,919,561
15,889,163 13,695,276
1,141,918 984,973
7,831,202 8,665,915
12,946,184 10,601,543
37,808,467 33,947,707
46,799,002 41,867,268

The accompanying notes are an integral part of the financial statements.

Approved by the Board

, Director

, Director
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The Rotary Foundation (Canada)

Statement of revenue and expenses and changes in fund balances

Year ended June 30, 2018

Revenue
Contributions
Net investment income

Expenses
Program awards and expenses
Legacy programs
PolioPlus program
Global grants
Packaged programs
District grants

Other expenses
Development expenses
General administration

Excess of revenue over
expenses before non-operating
activities

Foreign currency
exchange gains (losses)

Reserve for uncollectible pledges

Excess of revenue over expenses
for the year

Fund balances, beginning of year

Inter-fund transfers
Fund balances, end of year

Notes

6

10
11

Permanently

Unrestricted General Internally Restricted Externally Restricted Restricted Endowments Total

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

$ $ $ $ $ $ $ $ $ $
4,811,055 6,401,886 121,665 - 3,912,197 4,260,230 1,410,600 1,689,849 10,255,516 12,351,965
1,884,262 1,460,430 35,280 72,192 907,863 1,913,556 - — 2,827,405 3,446,179
6,695,317 7,862,316 156,945 72,192 4,820,060 6,173,786 1,410,600 1,689,849 13,082,921 15,798,143
(4,042) (37,283) - - - - - - (4,042) (37,283)

- 511,854 - - 2,716,000 1,890,246 - - 2,716,000 2,402,100
2,885,939 4,093,373 - - 1,970,200 584,018 - - 4,856,139 4,677,391
939 106,094 - - - - - - 939 106,094
1,288,990 1,325,806 = — = — = — 1,288,990 1,325,806
4,171,826 5,999,844 - - 4,686,200 2,474,264 - - 8,858,026 8,474,108
394,700 509,300 - - - - - - 394,700 509,300
224,339 232,648 - — - — - — 224,339 232,648
4,790,865 6,741,792 = — 4,686,200 2,474,264 = — 9,477,065 9,216,056
1,904,452 1,120,524 156,945 72,192 133,860 3,699,522 1,410,600 1,689,849 3,605,857 6,582,087
289,435 (20,875) - - - - - - 289,435 (20,875)
- — - — (8,552) — (25,980) — (34,532) —
2,193,887 1,099,649 156,945 72,192 125,308 3,699,522 1,384,620 1,689,849 3,860,760 6,561,212
13,695,276 12,544,068 984,973 912,781 8,665,915 5,017,952 10,601,543 8,911,694 33,947,707 27,386,495
- 51,559 - — (960,021) (51,559) 960,021 — - —
15,889,163 13,695,276 1,141,918 984,973 7,831,202 8,665,915 12,946,184 10,601,543 37,808,467 33,947,707

The accompanying notes are an integral part of the financial statements.
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The Rotary Foundation (Canada)

Statement of cash flows
Year ended June 30, 2018

Operating activities
Excess of revenue over expenses
Unrealized gains on investments
Adjustments to reconcile change in net assets to net
cash flows provided by operating activities
Endowment fund direct contributions
Contributed securities
Foreign currency translation (gains) losses
Realized gain on sale of investments, net of fees
Changes in operating assets and liabilities
Pledges receivable - net
Prepaid expenses and other assets
Accrued program awards and other accrued
liabilities
Due to The Rotary Foundation of
Rotary International
Deferred grant revenue

Investing activities
Purchase of investments in Canadian portfolio
Purchase of investments in portfolio held by
The Rotary Foundation of Rotary International
Proceeds from sale of investments
Change in short-term investments

Financing activity
Proceeds from endowment fund direct contributions

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

2018 2017
$ $
3,860,760 6,561,212
(1,729,654) (1,900,843)
(1,410,600) (1,689,849)
(959,142) (914,114)
(283,048) 58,768
(625,572) (1,161,345)
318,407 (1,296,271)
11,806 (28,063)
(167,323) 47,687
1,281,712 (2,510,058)
(43,415) (584,018)
253,931 (3,416,894)
(2,378,758) (339,781)
(1,114,028) (1,192,319)
935,273 2,200,000
2,110,162 (668,194)
(447,351) (294)
1,410,600 1,689,849
1,217,180 (1,727,339)
1,891,505 3,618,844
3,108,685 1,891,505

The accompanying notes are an integral part of the financial statements.
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

1. Nature of operations

The Rotary Foundation (Canada) was incorporated without share capital under the laws of
Canada, and completed the transition and continued under the Canada Not-for-Profit
Corporations Act in 2014. The Rotary Foundation (Canada) receives voluntary gifts and
bequests and uses these funds to support and assist the establishment of charitable,
educational, and social welfare projects. Various projects provide humanitarian relief in the
areas of disease prevention and treatment, water and sanitation, maternal and child health,
relieve poverty by economic and community development, support polio eradication worldwide,
and provide scholarships in pursuit of advanced studies, vocational and professional training,
as well as basic education and literacy.

The Rotary Foundation (Canada) is a registered charity under Section 149 of the Income Tax
Act of Canada (“the Act”) and, as a result, no income tax is payable on income of The Rotary
Foundation (Canada).

2. Significant accounting policies

The financial statements have been prepared in accordance with Canadian Accounting
Standards for Not-for-Profit Organizations (ASNPO).

Revenue recognition

The Rotary Foundation (Canada) follows the restricted fund method of accounting for
contributions, whereby externally restricted contributions are recognized in the Fund
corresponding to the purpose for which they were contributed. Endowment contributions are
accumulated in the Endowment Fund.

Contributions and unconditional pledges are recognized as revenue at their estimated fair value
in the period when received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured. Revenue from other activities is recognized at
the time they are rendered. Donated life insurance policies are recognized as revenue at fair
market value on the date of the donation. Grant funding to support The Rotary Foundation
(Canada) and Global Affairs Canada’s Partnership for Community Development (see Note 9) is
recognized in the unrestricted general fund as eligible expenses are incurred, as no
corresponding restricted fund has been presented.

Fund accounting

The financial statements are prepared using the fund basis of accounting, as both unrestricted
and restricted funds are maintained by The Rotary Foundation (Canada).

Funds
(i) Unrestricted General Fund

The Unrestricted General Fund revenue consists primarily of voluntary contributions
revenue that has been received by The Rotary Foundation (Canada) from Rotarian
individuals, clubs and districts, and other non-Rotarian donors, as well as grant cash and
contributions received to partially fund areas of focus. The Unrestricted General Fund also
includes income earned on investments, including endowment investments, where there
are no donor restrictions on their usage. Related expenses are recorded in this fund.

(ii) Internally Restricted Fund
Internally Restricted Fund includes the following:

(a) Quasi endowment funds, which are Board-designated endowment funds.
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

2. Significant accounting policies (continued)
Funds (continued)
(ii) Internally Restricted Fund (continued)

(b) Investment income, including those earned on endowment investments, which have
been internally designated for use towards program awards and expenses in line with
The Rotary Foundation of Rotary International’s spendable earnings policy, as adopted
by The Rotary Foundation (Canada)’s Board.

(c) From time to time, The Rotary Foundation (Canada) receives term gifts and also
assigns these items with an internally restricted designation.

(iii) Externally Restricted Fund
Externally Restricted Fund includes the following:
(a) Voluntary contributions, with certain donor-imposed restrictions.

(b) Investment income which bears an external restriction. This includes investment
income on externally restricted donations where there is a donor-imposed restriction
on their use, as well as income earned on endowment investments which have been
externally designated for use towards program awards and expenses in line with The
Rotary Foundation of Rotary International’s spendable earnings policy, as adopted by
The Rotary Foundation (Canada)’s Board and agreed upon by donors as part of the gift
agreements.

(iv) Permanently Restricted Endowments Fund

The Rotary Foundation (Canada)’s Permanently Restricted Endowment Fund consists of
donor-restricted funds where the amount donated must be maintained in perpetuity
consistent with the primary objective of supporting the programs of The Rotary Foundation
(Canada). Investment income on endowment funds is recorded in the Unrestricted General,
Internally Restricted, and Externally Restricted Funds depending on the terms of the
endowment agreements. There is no requirement for investment income on endowment
funds to be added to the endowment principal, based on current gift agreements.

Use of estimates

In preparing The Rotary Foundation (Canada)’s financial statements, management is required to
make estimates and assumptions that affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenue and expenses during the year. Actual results could differ from
these estimates. The only item subject to significant management estimates is the allowance for
doubtful pledges.

Foreign currency translation

Assets and liabilities are translated using the effective exchange rates at the Statement of
financial position date. Revenues and expenses are translated using the average exchange rates
prevailing during the year. The resulting translation adjustment is recorded as a foreign
exchange gain or loss.

Cash and cash equivalents

Cash and cash equivalents consist of operating cash and liquid investments, having an original
maturity date of three months or less, including interest-bearing accounts and fixed-term
deposits.
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

2. Significant accounting policies (continued)

Pledges receivable

Pledges receivable are recorded net of discount for the present value of the expected future
cash flows using a risk adjusted rate. Management makes an annual assessment of the
outstanding pledges and their ultimate collectability.

Financial instruments

The Rotary Foundation (Canada) considers any contract creating a financial asset, liability or
equity instrument as a financial instrument, except in certain limited circumstances. The Rotary
Foundation (Canada) accounts for the following as financial instruments:

e Cash and cash equivalents

e Pledges receivable

e Investments

e Due to The Rotary Foundation of Rotary International
e Accrued program awards and other accrued liabilities

A financial asset or liability is recognized when The Rotary Foundation (Canada) becomes party
to contractual provisions of the instrument.

The Rotary Foundation (Canada) initially measures its financial assets and financial liabilities
at fair value, except for certain non-arm’s length related party transactions.

Financial assets or liabilities obtained in related party transactions are measured at carrying
value, except for those transactions that are with a person or entity whose sole relationship with
The Rotary Foundation (Canada) is in the capacity of management, in which case they are
accounted for in accordance with accounting policies for financial instruments.

The Rotary Foundation (Canada) subsequently measures all of its financial assets and financial
liabilities at cost or amortized cost, less any reduction for impairment, except for long-term
investments, which are measured at fair value. Changes in fair value are included in net
investment income.

Financial assets measured at cost or amortized cost, less any reduction for impairment, include
cash and cash equivalents, and pledges receivable.

Financial liabilities measured at amortized cost include accrued program awards and other
accrued liabilities and Due to The Rotary Foundation of Rotary International.

Financial instruments measured at fair value include investments. On initial recognition,

The Rotary Foundation (Canada) elected to measure investments at fair value. The fair value of
investments in publicly-traded companies has been determined using the closing price at

year end.

Investments

Short-term investments are recorded at fair market value at the date of the acquisition, while
sales are recorded on a settlement date basis. Subsequently, short-term investments are
recorded at amortized cost. Long-term investments are carried at fair value and are based on
market prices of the underlying instruments. Dividends or interest income are recorded as
earned.
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

Significant accounting policies (continued)

Investments (continued)

Included in investments are mutual fund investments. A mutual fund is a pool of mixed assets
that are professionally managed on behalf of a group of investors, and designed to provide its
shareholders benefits from economies of scale. Mutual fund investors are referred to as unit
holders and share, in proportion to the number of units owned, any income, expenses, and
gains or losses made by the mutual fund.

Prepaid expenses and other assets

Prepaid expenses and other assets include the cash surrender value of donated life insurance
policies. Donated life insurance policies are recorded at fair market value at the date of the
donation. The value of each life insurance policy is adjusted annually to the fair market value
using the most recent cash surrender value report provided by the issuing insurance company.
Included in prepaid expenses and other assets at June 30, 2018 is $853,197 ($865,003 in
2017) representing the fair market value of donated insurance.

Accrued program awards

The Rotary Foundation (Canada) records and accrued liability for the full amount of program
awards upon specific designation of award recipients in the year of approval. Awards
designated, but not yet paid, are accrued and reported as program award expenses.

Program expenses and administrative expenses

In accordance with the agency agreement, effective January 1, 2017, The Rotary Foundation
(Canada) is charged program and administrative expenses by The Rotary Foundation of Rotary
International.

Pledges receivable

During the year, The Rotary Foundation (Canada) received five new unconditional multi-year
pledges totaling $709,891 (17 unconditional pledges totaling $1,932,551 in 2017). The pledge
fair value is calculated based on the Bank of Canada rate of zero-coupon bonds for the term of
each pledge.

In 2018, a pledge receivable in the amount of $2,655 ($Nil in 2017) was determined to be
uncollectible. Allowance for uncollectible Pledges receivable at the end of 2018 was $31,877
($Nil in 2017).

2018 2017
$ $
Pledges receivable, beginning of year 1,459,841 163,570
New Pledges received during the year 712,668 1,959,313
Discount revaluation of pledges received
during the year (2,777) (26,762)
Foreign exchange revaluation at end of year (1,495) (39,172)
Amounts collected during the year (992,271) (597,108)
Allowance for uncollected pledge (31,877) —
Pledges determined to be uncollectible (2,655) —
Pledges receivable, end of year 1,141,434 1,459,841
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

4. Investments

Short-term investments consist of cash held in fixed-term deposits with a maturity date of
between 91 and 365 days of the year end, as well as any contributed stock gifts not yet sold.
The Rotary Foundation (Canada) had $1,862,702 in short-term investments as at June 30, 2018

($3,972,864 as at June 30, 2017).

Long-term investments, comprised entirely of mutual funds, are reported at fair value on the
Statement of financial position. The fair values on June 30 for these investments, by asset class

are as follows:

Canadian investment portfolio
Cash and cash equivalents
Fixed income
Equities

Endowment investment portfolio held

by The Rotary Foundation of Rotary International

Cash and cash equivalents
Fixed income

Equities

Other investments

Total investments at market value on June 30

2018 2017

$ $
2,038,154 1,124,563
6,511,440 5,574,833
11,967,175 10,496,675
20,516,769 17,196,071
1,242,437 790,062
9,717,621 795,584
3,446,500 7,176,814
4,909,657 7,719,524
19,316,215 16,481,984
39,832,984 33,678,055

The Rotary Foundation (Canada) Board made a decision to adopt The Rotary Foundation of
Rotary International’s investment policy and invest its endowment fund contributions together
with those of The Rotary Foundation of Rotary International to maximize earning potential.
The Funds are invested in accordance with the investment policy approved by The Rotary
Foundation of Rotary International’s Trustees and monitored by its Investment Advisory

Committee.

The net investment income earned in the Canadian investment portfolio and the Endowment
investment portfolio are detailed below. Net investment income earned on the Canadian
investment portfolio is reflected in the Statement of revenue and expenses and changes in fund
balances as income in the Unrestricted General Fund. Net investment income earned on the
Endowment investment portfolio is reflected in the Statement of revenue and expenses and
changes in fund balances as income in the Internally and Externally Restricted Funds, and the
Unrestricted General Fund, in line with the associated restrictions.
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

4, Investments (continued)

Net investment income components from the Canadian
investment portfolio, for the year, include
Interest
Dividends
Realized capital gain
Bank and other fees
Unrealized gain on investments
Investment service fees
Donated insurance valuation changes

Net investment income components from the Endowment
investment portfolio, for the year, include
Interest
Dividends
Realized capital gain
Unrealized (loss) gain on investments
Investment service fees and other fees

5. Related party transactions

2018 2017
$ $
50,378 19,582
379,634 339,781
- 738,893
(34,858) (31,916)
941,940 440,464
(82,434) (74,557)
(7,529) 28,183
1,247,130 1,460,430
51,368 41,064
150,315 102,825
1,753,522 431,896
(316,367) 1,461,012
(58,563) (51,049)
1,580,275 1,985,748
2,827,405 3,446,178

The Rotary Foundation of Rotary International and The Rotary Foundation (Canada) handle
certain fiscal matters on behalf of each other, which include transfer of funds, payment of
general and administrative expenses, and payment of program expenses. In 2018 and 2017,
The Rotary Foundation of Rotary International also held an investment portfolio which included
The Rotary Foundation (Canada) investment of endowment fund contributions, as described in
Note 5. The balances resulting from these transactions are settled on a periodic basis.
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

6. Program awards and expenses

2018

Awards Expenses Total

$ $ $

Legacy Programs

Matching & 3-H grants (4,042) - (4,042)
PolioPlus program 2,655,800 60,200 2,716,000
Global grants 4,330,344 525,795 4,856,139
Package grants 846 93 939
District grants 1,160,915 128,075 1,288,990
8,143,863 714,163 8,858,026

2017

Awards Expenses Total

$ $ $

Legacy Programs

Matching & 3-H grants (37,283) — (37,283)
PolioPlus program 2,330,800 71,300 2,402,100
Global grants 4,149,620 527,771 4,677,391
Package grants 94,686 11,408 106,094
District grants 1,183,245 142,561 1,325,806
7,721,068 753,040 8,474,108

7. Allocation of expenses

The Rotary Foundation (Canada) shares certain expenses, in addition to facilities and personnel
services, with The Rotary Foundation of Rotary International. Such costs are allocated to
The Rotary Foundation (Canada) annually and are based pro-rata on program awards.

At the end of the respective fiscal year, The Rotary Foundation of Rotary International identifies
certain component expenses for allocation, using an agreed-upon methodology, as the basis for
determining The Rotary Foundation (Canada)’s proportionate share of applicable costs.

The natural classification for these expenses is as follows:

2018 2017

$ $

Program awards and expenses 666,100 695,900
Development expenses 354,700 469,300
General administration 83,400 121,500
1,104,200 1,286,700
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

8. Financial instruments

The Rotary Foundation (Canada) is exposed to various risks through its financial instruments.
These risks are consistent with those disclosed in the prior year. The following analysis provides
a measure of The Rotary Foundation (Canada)’s risk exposures and concentrations as at

June 30, 2018:

Credit risk

Credit risk arises from cash and cash equivalents and investments held with financial institutions
and credit exposures on outstanding pledges receivable. Cash and cash equivalents and
short-term investments are held at major financial institutions, thus minimizing any potential
exposure to credit risk. It is management’s opinion that the risk related to receivables is
minimal, as The Rotary Foundation (Canada) has traditionally had a strong collection history.

Interest rate risk

Interest rate risk is the risk that the value or future cash flows of financial instruments will
fluctuate due to changes in market interest rates. The Rotary Foundation (Canada) currently is
only exposed to interest rate risk from its investments. The Rotary Foundation (Canada) does
not expect fluctuations in market interest rates to have a material impact on its financial
performance and does not use derivative instruments.

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates. The Rotary Foundation (Canada) incurs
project and administration expenses in US dollars. Further, the endowment funds invested
together with The Rotary Foundation of Rotary International’s endowment investment portfolio
are denominated in US dollars. The Rotary Foundation (Canada) additionally holds a portion of
its cash in a US Dollar denominated bank account. At June 30, 2018, cash of US$166,460
(US$101,027 in 2017) and investments of US$14,705,800 (US$12,696,029 in 2017) are
denominated in US dollars and converted into Canadian dollars using the month end rate.
Foreign currency transactions are translated using the average monthly rate.

Market risk

Market risk is the risk that the value of The Rotary Foundation (Canada)’s investments,
especially the equity securities, will fluctuate as a result of changes in stock market conditions.

9. Partnership for Community Development

In fiscal year 2015, The Rotary Foundation (Canada) entered into a five year grant agreement
with Global Affairs Canada ("GAC"”) on behalf of the Government of Canada to support Canadian
Rotarian’s humanitarian actions and efforts to “"Do Good in the World”. GAC shall provide a
grant of $6,000,000 over five (5) fiscal years and The Rotary Foundation (Canada) shall provide
a matching financial contribution of $9,000,000 on a 3:2 matching basis.

In accordance with the grant agreement, any payment to be made to The Rotary Foundation
(Canada) is subject to appropriation by the Government of Canada for the fiscal year in which
the payment is to be made. If GAC’s appropriation is changed by the government or if funds are
not available for any other reason, the grant may be reduced or the agreement terminated.
Payments of $3,600,000 ($2,400,000 in 2017) have been received to date. Unspent funding
received is included in deferred grant revenue as it relates to activities to be incurred in the
future.
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The Rotary Foundation (Canada)
Notes to the financial statements
June 30, 2018

10.

11.

Partnership for Community Development (continued)

An amount of $275,000 was previously designated from the GAC grant for use to promote
The Rotary Foundation (Canada) and Global Affairs Canada’s partnership efforts to "Do Good in

the World” at the 2018 Rotary Convention held in Toronto, including workshops and seminars
aligned with Global Areas of Focus. Expenses incurred in 2018 were $246,124. The unspent
portion of the designated amount remains part of deferred revenue.

Inter-fund transfers

Inter-fund transfers in the current year represent the reclassification of a prior year pledge
donation that was determined in the current year to be subject to donor-imposed endowment
requirements, whereby the donated principal must be maintained in perpetuity.

Comparative amounts

The following prior year comparative amounts have been re-classified to confirm to the current

year’s presentation:

2017
As re-classified As previously reported
Unrestricted Internally Externally| Unresticted Temporarily
Fund Restricted Restricted Fund Restricted
Fund Fund Fund
$ $ $ $ $
Revenue
Contributions - - 4,260,230 - 4,260,230
Net investment income - 72,192 1,913,556 - 1,985,748
Net assets released from restrictions - - - 2,525,823 (2,525,823)
Expenses
PolioPlus program 511,854 - 1,890,246 2,402,100 -
Global grants 4,093,373 - 584,018 4,677,391 -
Excess of revenue over expenses 1,099,649 72,192 3,699,522 1,151,208 3,720,155
Fund balances, beginning of year - 912,781 5,017,952 - 5,930,733
Inter-fund transfer 51,559 (51,559) - -
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